extraordinary popular delusions and
the madness of crowds

**Extraordinary Popular Delusions and the Madness of Crowds: Understanding
Human Folly Through History**

extraordinary popular delusions and the madness of crowds is a phrase that
captures the fascinating and often bewildering nature of human behavior when
groups collectively embrace irrational beliefs or actions. Coined by Charles
Mackay in his 1841 book *Extraordinary Popular Delusions and the Madness of
Crowds*, this concept explores how crowd psychology can drive people to act
against their own best interests, leading to widespread hysteria, economic
bubbles, and social panics. Today, it remains a powerful lens through which
to examine phenomena from financial crises to viral internet trends.

The Origins of Extraordinary Popular Delusions
and the Madness of Crowds

Charles Mackay'’'s work was groundbreaking because it compiled numerous
historical examples where groups of people succumbed to mass hysteria or
shared illusions. His writing is not just a chronicle of events but a study
in human psychology—how crowds can override individual reason and lead to
collective madness.

Who Was Charles Mackay?

Mackay was a Scottish journalist and author who had a keen interest in how
public opinion and mass movements shape society. His observations on crowd
behavior were based on various episodes, including financial manias, witch
hunts, and alchemical pursuits. His book remains a timeless exploration of
the psychology behind why people often follow the herd, even when logic
suggests otherwise.

Why Does Crowd Psychology Matter?

Understanding the madness of crowds is essential because it explains why
seemingly intelligent individuals can make irrational decisions when
influenced by group dynamics. Whether it’s the stock market, political
movements, or social trends, recognizing these patterns can help us avoid
repeating costly mistakes.



Historical Examples of Extraordinary Popular
Delusions

Throughout history, there have been countless instances where extraordinary
popular delusions gripped societies, often leading to disastrous outcomes.
Let’s explore some of the most notable cases that illustrate the power of
collective irrationality.

The Tulip Mania: The First Financial Bubble

In the 1630s, the Netherlands witnessed what is now considered the first
recorded speculative bubble-Tulip Mania. Tulip bulbs became so highly prized
that their prices soared to extraordinary levels, with some bulbs costing
more than houses. The mania ended abruptly, leaving many investors bankrupt.
This episode perfectly exemplifies how herd mentality can fuel economic
bubbles.

The South Sea Bubble

Another striking example is the South Sea Bubble of 1720. Investors poured
money into the South Sea Company, driven by exaggerated expectations of
profits from trade in South America. When reality failed to meet hype, the
company’s stock crashed, leading to widespread financial ruin. This event is
a classic case of how speculative fever, fueled by mass delusion, can wreak
havoc.

Witch Hunts and Moral Panics

Beyond economics, extraordinary popular delusions have taken more sinister
forms, such as the witch hunts in Europe and America during the 16th and 17th
centuries. Fear and superstition led to mass hysteria, resulting in the
persecution and execution of thousands accused of witchcraft. This reflects
how fear can spread through crowds, overriding reason and justice.

The Psychology Behind the Madness of Crowds

What drives people to get caught up in extraordinary popular delusions? The
answer lies deep within human psychology and social dynamics.



Herd Behavior and Social Proof

One key factor is herd behavior, where individuals mimic the actions of a
larger group, assuming the group’s collective judgment is better than their
own. This phenomenon, known as social proof, can lead people to follow trends
blindly, even when they sense something is amiss.

Cognitive Biases That Fuel Delusions

Several cognitive biases contribute to the madness of crowds:

e Confirmation Bias: The tendency to seek information that confirms pre-
existing beliefs.

e Bandwagon Effect: The urge to adopt behaviors or beliefs because others
are doing so.

* Overconfidence: Overestimating one’s knowledge or ability, often seen in
speculative markets.

These biases create a feedback loop, reinforcing delusions and making it
difficult for individuals to break free from the crowd mentality.

The Role of Emotion in Crowd Behavior

Emotions such as fear, greed, and hope play significant roles in driving the
madness of crowds. Fear can lead to panic selling in financial markets, while
greed can fuel speculative bubbles. Understanding these emotional triggers is
crucial for managing group dynamics and avoiding mass hysteria.

Modern-Day Manifestations of Extraordinary
Popular Delusions

While Charles Mackay's examples come from centuries past, the principles
behind extraordinary popular delusions and the madness of crowds are just as
relevant today.

Financial Bubbles and Market Crashes



The dot-com bubble of the late 1990s and the 2008 housing crisis are modern
echoes of past financial manias. In both cases, exuberant optimism and herd
behavior drove asset prices to unsustainable levels, culminating in sharp
crashes that affected millions.

Social Media and Viral Trends

The rise of social media has accelerated the spread of popular delusions.
Viral misinformation, conspiracy theories, and online mobs can quickly
escalate, demonstrating how crowd psychology operates in the digital age. The
speed and scale of information sharing amplify the “madness,” making it
harder to discern fact from fiction.

Cryptocurrency Frenzy

Cryptocurrencies have attracted intense speculation and hype, with some
investors caught up in the frenzy without fully understanding the technology
or risks. This phenomenon mirrors earlier financial bubbles, illustrating how
new innovations can ignite extraordinary popular delusions.

How to Recognize and Avoid Falling Victim to
the Madness of Crowds

Being aware of the patterns and psychology behind extraordinary popular
delusions can help individuals make more rational decisions.

Develop Critical Thinking Skills

Question information, seek multiple sources, and avoid jumping to conclusions
based on popular opinion. Critical thinking acts as a shield against herd
mentality.

Be Mindful of Emotional Influences

Recognize when emotions like fear or greed are influencing your decisions.
Pausing to reflect can prevent impulsive actions driven by crowd pressure.



Focus on Fundamentals

In financial or investment contexts, grounding decisions in fundamentals
rather than hype can reduce the risk of being swept up in speculative
bubbles.

Learn from History

Studying past examples of popular delusions provides valuable lessons.
Understanding what happened, why it happened, and how it unfolded can inform
better choices in the present.

The Enduring Relevance of Extraordinary Popular
Delusions and the Madness of Crowds

The fascinating thing about extraordinary popular delusions and the madness
of crowds is that they reveal something timeless about human nature. Despite
advances in education and technology, the allure of the crowd persists. From
ancient witch hunts to modern-day market crashes, the patterns remain
strikingly consistent.

By appreciating the psychological roots and historical examples of these
phenomena, we become better equipped to navigate a world where information
overload and social influence constantly challenge our ability to think
independently. Whether you’re an investor, a social media user, or simply
someone interested in human behavior, reflecting on the madness of crowds
offers valuable insights into the complexities of collective decision-making.

In the end, extraordinary popular delusions and the madness of crowds serve
as both a cautionary tale and a mirror—-highlighting the power and pitfalls of
human psychology when amplified by numbers. Recognizing these patterns is the
first step toward fostering wiser, more thoughtful communities.

Frequently Asked Questions

What is 'Extraordinary Popular Delusions and the
Madness of Crowds' about?

'Extraordinary Popular Delusions and the Madness of Crowds' is a book by
Charles Mackay that explores the psychology behind crowd behavior, mass
hysteria, economic bubbles, and popular delusions throughout history.



When was 'Extraordinary Popular Delusions and the
Madness of Crowds' first published?

The book was first published in 1841.

What are some famous examples discussed in
'Extraordinary Popular Delusions and the Madness of
Crowds"'?

The book discusses several famous examples including the Tulip Mania in the
Netherlands, the South Sea Bubble, the Mississippi Scheme, witch hunts, and
alchemical pursuits.

Why is 'Extraordinary Popular Delusions and the
Madness of Crowds' still relevant today?

The book remains relevant because it provides insights into human psychology
and the tendency of people to follow masses irrationally, which is applicable
to modern phenomena like financial bubbles, social media trends, and
political movements.

Who was Charles Mackay, the author of 'Extraordinary
Popular Delusions and the Madness of Crowds'?

Charles Mackay was a Scottish writer, journalist, and poet known for his
works on popular culture, psychology, and history, with 'Extraordinary
Popular Delusions and the Madness of Crowds' being his most famous work.

How has 'Extraordinary Popular Delusions and the
Madness of Crowds' influenced modern economics and
psychology?

The book has influenced modern economics and psychology by highlighting the

impact of collective behavior and irrational exuberance, contributing to the
understanding of market bubbles, herd mentality, and behavioral economics.

Additional Resources

Extraordinary Popular Delusions and the Madness of Crowds: A Deep Dive into
Collective Psychology

extraordinary popular delusions and the madness of crowds is a phrase that
resonates beyond its literary origins, capturing a profound aspect of human
behavior—how groups can succumb to irrationality and shared misconceptions.
Coined from Charles Mackay'’'s 1841 seminal work, the term explores the



psychological phenomena where large groups engage in collective folly, driven
by emotion, misinformation, and social dynamics rather than reasoned
judgment. This exploration remains highly relevant today, especially in an
era of digital communication and viral trends, where the “madness of crowds”
manifests in new and complex forms.

The Historical Context and Relevance of
Extraordinary Popular Delusions

Charles Mackay'’'s book, *Extraordinary Popular Delusions and the Madness of
Crowds*, offers a sweeping survey of mass hysteria, economic bubbles, and
social mania. From the South Sea Bubble financial crash to witch hunts,
Mackay documented how seemingly rational societies fell prey to irrational
episodes. His work serves as both a historical record and a cautionary tale
about the vulnerabilities inherent in collective human behavior.

In contemporary analysis, extraordinary popular delusions exemplify how
misinformation and emotional contagion can override critical thinking on a
large scale. The term often intersects with crowd psychology and behavioral
economics, disciplines that shed light on why individuals in groups sometimes
behave contrary to their own interests or objective reality.

The Psychology Behind the Madness of Crowds

Understanding the madness of crowds requires examining the psychological
mechanisms that influence group behavior:

e Herd Mentality: Individuals tend to mimic the actions and beliefs of the
larger group, especially under uncertainty, to conform or avoid social
isolation.

e Emotional Contagion: Emotions such as fear, excitement, or panic spread
rapidly through crowds, amplifying irrational decisions.

e Confirmation Bias: Groups reinforce shared beliefs by selectively
interpreting information that supports their views while dismissing
contradictory evidence.

e Social Proof: People look to the behavior of others to determine
appropriate actions, often assuming that the majority cannot be wrong.

e Overconfidence and Optimism Bias: Collectively, crowds may develop
unrealistic confidence in certain trends or investments, disregarding
risks.



These cognitive and social dynamics interplay to create environments ripe for
delusions and mass hysteria.

Modern Manifestations of Extraordinary Popular
Delusions

While Mackay'’'s examples were mainly historical, the concept of extraordinary
popular delusions remains pertinent in the modern world, with some
manifestations amplified by technology.

Financial Bubbles and Market Crashes

Financial markets provide classic examples of crowd-driven irrationality. The
dot-com bubble of the late 1990s and the 2008 housing crisis are landmark
cases where investor exuberance, speculative mania, and herd behavior led to
unsustainable asset prices and subsequent crashes. Behavioral finance studies
these phenomena, illustrating how emotions and social influence can distort
market dynamics.

Social Media and Viral Misinformation

Digital platforms accelerate the spread of information-and
misinformation—fueling rapid collective reactions. Viral conspiracy theories,
panic around health scares, or the sudden popularity of unproven remedies
showcase how the madness of crowds operates in the digital age. Algorithms
designed to maximize engagement can inadvertently promote sensational
content, exacerbating collective delusions.

Political Movements and Mass Psychosis

Extraordinary popular delusions sometimes evolve into political phenomena
where mass hysteria or fervent ideology drives collective actions. Historical
examples include witch hunts, while modern parallels might be observed in
populist movements or mass protests fueled by misinformation or emotional
appeals.

Analyzing the Features and Consequences of
Collective Delusions



Key Features

e Rapid Spread: Delusions often propagate swiftly within groups, aided by

social networks and media.

e Self-Reinforcement: The group’s belief system reinforces itself,
creating echo chambers resistant to outside correction.

e Emotional Intensity: Strong emotions underpin the delusions, making
rational discourse difficult.

e Temporary but Impactful: While many delusions are short-lived, their
consequences can be long-lasting.

Consequences

The impact of extraordinary popular delusions extends beyond mere folly.
Economically, they can lead to bubbles and crashes that affect millions.
Socially, they may trigger discrimination, violence, or widespread panic.
Politically, they can destabilize governance or erode public trust.
Understanding these consequences underscores the importance of fostering
critical thinking and media literacy.

Strategies to Mitigate the Madness of Crowds

While collective behavior is deeply rooted in human nature, several

approaches can help reduce the incidence and impact of extraordinary popular

delusions:

1. Promoting Critical Thinking: Education systems emphasizing analytical
skills and skepticism empower individuals to question popular
narratives.

2. Transparency and Reliable Information: Governments, media, and
institutions must provide clear, fact-checked data to counter
misinformation.

3. Encouraging Diverse Perspectives: Exposure to different viewpoints helps

break down echo chambers and reduces confirmation bias.

4. Regulating Social Media Algorithms: Platforms can adjust content
promotion to prioritize accuracy and reduce sensationalism.



5. Psychological Interventions: Awareness campaigns about herd mentality
and emotional contagion can help individuals recognize when they are
influenced by crowd dynamics.

Implementing these strategies is complex but essential in an interconnected,
information-rich society.

Comparative Analysis: Past and Present Crowds

Comparing historical episodes of mass delusion with contemporary cases
reveals both similarities and differences:

e Medium of Communication: Earlier delusions spread through word-of-mouth,
print, or limited media, while now digital and social media enable
global and instantaneous dissemination.

e Scale and Speed: Modern crowds can be larger and react faster due to
technology, increasing the scale and potential damage of delusions.

e Information Access: Paradoxically, greater access to information today
coexists with higher susceptibility to misinformation, due to the volume
and complexity of content.

* Regulation and Response: Modern institutions have more tools to monitor
and respond to mass hysteria but face challenges in keeping pace with
rapid developments.

These factors illustrate the evolving nature of extraordinary popular
delusions and the ongoing relevance of studying crowd psychology.

The Role of Media and Education in Shaping
Crowd Behavior

Media outlets play a pivotal role in either amplifying or dampening
collective delusions. Sensational reporting can exacerbate panic or
irrational enthusiasm, while investigative journalism and fact-checking offer
counterbalances. Media literacy programs equip audiences to discern credible
sources and critically evaluate information.

Education also plays a crucial role. Introducing concepts of social
psychology, cognitive biases, and critical analysis at early stages can build
resilience against the allure of popular delusions. Encouraging dialogue and



debate creates spaces where ideas can be tested against evidence rather than
accepted uncritically.

Extraordinary popular delusions and the madness of crowds remain a powerful
lens through which to understand human social behavior. As societies navigate
complex challenges, from economic uncertainty to the digital information
landscape, recognizing the patterns and pitfalls of collective psychology
becomes increasingly vital. By fostering awareness, encouraging critical
thought, and improving information ecosystems, it is possible to mitigate the
downsides of crowd madness and harness the positive potential of collective
intelligence.

Extraordinary Popular Delusions And The Madness Of Crowds

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds Charles Mackay, 2000-01 This work studies the psychology of
crowds and mass mania throughout history, including accounts of classic scams, grand-scale
madness and deceptions. Some of these include the Mississippi scheme that swept France in 1720
and the South Sea Bubble that ruined thousands in England at the same time.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds Charles Mackay, 2011-02-02 First published in 1841,
Extraordinary Popular Delusions and the Madness of Crowds is often cited as the best book ever
written about market psychology. This Harriman House edition includes Charles Mackay's account
of the three infamous financial manias - John Law's Mississipi Scheme, the South Sea Bubble, and
Tulipomania. Between the three of them, these historic episodes confirm that greed and fear have
always been the driving forces of financial markets, and, furthermore, that being sensible and clever
is no defence against the mesmeric allure of a popular craze with the wind behind it. In writing the
history of the great financial manias, Charles Mackay proved himself a master chronicler of social as
well as financial history. Blessed with a cast of characters that covered all the vices, gifted a passage
of events which was inevitably heading for disaster, and with the benefit of hindsight, he produced a
record that is at once a riveting thriller and absorbing historical document. A century and a half
later, it is as vibrant and lurid as the day it was written. For modern-day investors, still reeling from
the dotcom crash, the moral of the popular manias scarcely needs spelling out. When the next stock
market bubble comes along, as it surely will, you are advised to recall the plight of some of the
unfortunates on these pages, and avoid getting dragged under the wheels of the careering
bandwagon yourself.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds (Complete Edition: Volume 1-3) Charles Mackay,
2023-11-11 In Extraordinary Popular Delusions and the Madness of Crowds, Charles Mackay
presents an incisive inquiry into the psychology of collective behavior and the phenomena of
madness that often grips society. Composed of three comprehensive volumes, this work meticulously
chronicles episodes of financial folly, superstition, and social obsessions, from the South Sea Bubble
to the tulip mania. Mackay's prose is both engaging and didactic, blending anecdotal narratives with
thorough analysis, capturing the reader's imagination while providing a deeper understanding of the
irrational behaviors that dominate human experience. Amid the fervor of the 19th century, when the
Industrial Revolution was fueling social change, Mackay situates these events as manifestations of
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human folly, echoing historical patterns of insanity driven by crowd mentality. Charles Mackay, a
Scottish journalist and novelist, was uniquely positioned to explore these themes due to his extensive
background in journalism and social commentary. His experiences witnessing the speculative
excesses of his time, combined with a profound interest in human psychology and history, equipped
him to delve into the intricacies of crowd dynamics and their often disastrous consequences.
Mackay's blend of empirical observation and literary flair positions him not merely as a recorder of
events, but as a keen critic of the societal trends he examined. Highly recommended for scholars
and casual readers alike, this seminal work remains a vital exploration of societal behaviors that
resonate to this day. Mackay's analysis serves as a cautionary tale for contemporary audiences,
urging a reflection on current trends in collective behavior and a careful consideration of the forces
that guide public sentiment. Dive into this remarkable analysis to better understand the motivations
behind the phenomena that continue to shape our world.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds : Complete and Unabridged : All Three Volumes
1841-54 Charles Charles Mackay, 2020-03-29 Extraordinary Popular Delusions and the Madness of
Crowds Complete and Unabridged All Three Volumes Extraordinary Popular Delusions and the
Madness of Crowds is an early study of crowd psychology by Scottish journalist Charles Mackay,
first published in 1841. The book was published in three volumes: National Delusions, Peculiar
Follies, and Philosophical Delusions. Mackay was an accomplished teller of stories, though he wrote
in a journalistic and somewhat sensational style.

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions and the Madness of Crowds Charles MacKay, 2018-06-25 Memoirs of
Extraordinary Popular Delusions and the Madness of Crowds author: Charles MacKay Popular
delusions began so early, spread so widely, and have lasted so long, that instead of two or three
volumes, fifty would scarcely suffice to detail their history. The present may be considered more of a
miscellany of delusions than a history--a chapter only in the great and awful book of human folly
which yet remains to be written, and which Porson once jestingly said he would write in five hundred
volumes! Interspersed are sketches of some lighter matters, --amusing instances of the imitativeness
and wrongheadedness of the people, rather than examples of folly and delusion.Religious matters
have been purposely excluded as incompatible with the limits prescribed to the present work; a
mere list of them would alone be sufficient to occupy a volume. We are delighted to publish this
classic book as part of our extensive Classic Library collection. Many of the books in our collection
have been out of print for decades, and therefore have not been accessible to the general public. The
aim of our publishing program is to facilitate rapid access to this vast reservoir of literature, and our
view is that this is a significant literary work, which deserves to be brought back into print after
many decades. The contents of the vast majority of titles in the Classic Library have been scanned
from the original works. To ensure a high quality product, each title has been meticulously hand
curated by our staff. Our philosophy has been guided by a desire to provide the reader with a book
that is as close as possible to ownership of the original work. We hope that you will enjoy this
wonderful classic work, and that for you it becomes an enriching experience.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and The Madness of Crowds Charles Mackay, 2023-05-21 This is the full unabridged
edition that includes all three volumes. In this book, Charles Mackay discusses the irrational
behaviors of crowds in the economy, war and magic. He gives several different examples of market
bubbles such as the Mississippi Scheme and the infamous Tulip Mania in the Netherlands. Ever
since it was written, Investors have used it as a guide to help identify boom and bust cycles.
Extraordinary Popular Delusions and The Madness of Crowds has had an important influence on
economists in understanding of crowd psychology and feedback loops.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds (Complete Edition: Volume 1-3) Charles Mackay, 2023-12-11
In Extraordinary Popular Delusions and the Madness of Crowds, Charles Mackay masterfully



examines the psychological underpinnings of mass movements and collective behaviors, revealing
the tribulations of human folly across history. This comprehensive three-volume edition delves into
notorious phenomena such as tulip mania, witch hunts, and the South Sea Bubble, employing a
narrative style that is both accessible and richly descriptive. Mackay's exploration transcends mere
historical account, presenting a critical analysis of the irrational impulses that can grip societies,
demonstrating how susceptible individuals are to the whims of public opinion and social contagion.
Charles Mackay, a Scottish journalist and poet born in 1814, had a keen interest in social psychology
and the nature of human behavior. His experiences witnessing the tumult of the Victorian era,
marked by economic upheaval and fervent trends, instilled in him a deep skepticism towards the
collective mindset. This influenced not only his work as a commentator during his time but also
fueled his desire to dissect the recurring patterns of madness that lead people from reason to
irrationality. This remarkable work is an essential read for anyone seeking to understand the
complexities of human behavior within a societal context. Mackay's enduring insights reveal the
persistent relevance of his analyses today, making it a compelling choice for historians,
psychologists, and general readers interested in the dynamics of crowd psychology and the often
bewildering nature of human folly. In this enriched edition, we have carefully created added value
for your reading experience: - A succinct Introduction situates the work's timeless appeal and
themes. - The Synopsis outlines the central plot, highlighting key developments without spoiling
critical twists. - A detailed Historical Context immerses you in the era's events and influences that
shaped the writing. - A thorough Analysis dissects symbols, motifs, and character arcs to unearth
underlying meanings. - Reflection questions prompt you to engage personally with the work's
messages, connecting them to modern life. - Hand-picked Memorable Quotes shine a spotlight on
moments of literary brilliance. - Interactive footnotes clarify unusual references, historical allusions,
and archaic phrases for an effortless, more informed read.

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions Volume 1 Charles Mackay, 2024-06 Memoirs of Extraordinary Popular
Delusions Volume 1 by Charles Mackay is a captivating exploration of historical phenomena, delving
into the fascinating world of mass psychology and societal behavior. Through meticulous historical
analysis, Mackay chronicles various instances of extraordinary popular delusions that have gripped
societies throughout history. From financial crises fueled by manias and groupthink to cultural
phenomena driven by superstition and herd mentality, Mackay uncovers the underlying
psychological mechanisms behind these phenomena. Drawing on a rich tapestry of historical events,
Mackay provides valuable insights into the human psyche and the power of collective belief. As a
memoir of societal folly, Mackay's work serves as a cautionary tale, shedding light on the pitfalls of
irrational exuberance and the dangers of succumbing to popular delusions. With its blend of
historical analysis and psychological inquiry, the book offers a compelling glimpse into the inner
workings of the human mind and the dynamics of mass hysteria.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds Charles MacKay, 2020-12-14 Extraordinary Popular
Delusions and the Madness of Crowds is a study of crowd psychology by Scottish journalist Charles
Mackay. The subjects of Mackay's debunking include witchcraft, alchemy, crusades, duels, economic
bubbles, fortune-telling, haunted houses, the Drummer of Tedworth, the influence of politics and
religion on the shapes of beards and hair, magnetizers (influence of imagination in curing disease),
murder through poisoning, prophecies, popular admiration of great thieves, popular follies of great
cities, and relics. Contents: - Volume 1: National Delusions: - The Mississippi Scheme - The South
Sea Bubble - The Tulipomania - Relics - Modern Prophecies - Popular Admiration for Great Thieves -
Influence of Politics and Religion on the Hair and Beard - Duels and Ordeals - The Love of the
Marvellous and the Disbelief of the True - Popular Follies in Great Cities - Old Price Riots - The
Thugs, or Phansigars - Volume 2: Peculiar Follies: - The Crusades - The Witch Mania - The Slow
Poisoners - Haunted Houses - Volume 3: Philosophical Delusions: - The Alchemysts - Fortune Telling
- The Magnetisers



extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds Charles MacKay, 2018-06-18 Charles MacKay's
groundbreaking examination of a staggering variety of popular delusions, crazes and mass follies is
presented here in full with no abridgements. The text concentrates on a wide variety of phenomena
which had occurred over the centuries prior to this book's publication in 1841. Mackay begins by
examining economic bubbles, such as the infamous Tulipomania, wherein Dutch tulips rocketed in
value amid claims they could be substituted for actual currency. As we progress further, the scope of
the book broadens into several more exotic fields of mass self-deception. Mackay turns his attention
to the witch hunts of the 17th and 18th centuries, the practice of alchemy, the phenomena of
haunted houses, the vast and varied practices of fortune telling and the search for the philosopher's
stone, to name but a handful of subjects. Today, Extraordinary Popular Delusions and The Madness
of Crowds is distinguished as an expansive, well-researched and somewhat eccentric work of social
history.

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions and The Madness of Crowds Charles Mackay, 2024-02-02 Memoirs of
Extraordinary Popular Delusions and the Madness of Crowds: Insights into Historical Hysteria
Memoirs of Extraordinary Popular Delusions and the Madness of Crowds by Charles Mackay: Delve
into the fascinating exploration of human psychology and financial folly with Memoirs of
Extraordinary Popular Delusions and the Madness of Crowds by Charles Mackay. Unravel the
historical tales of irrational exuberance, speculative bubbles, and collective madness that have
shaped the course of financial history. Mackay's keen observations provide timeless insights into the
peculiar behaviors that grip societies in the throes of fervor and folly. Why This Book? Memoirs of
Extraordinary Popular Delusions and the Madness of Crowds serves as a compelling mirror to
human nature, reflecting the patterns of mass hysteria and irrational behavior that transcend time.
It's a riveting journey through the annals of financial history, offering valuable lessons for
contemporary readers. Charles Mackay, a Scottish journalist and author, remains a guiding voice in
the exploration of collective delusions. Memoirs of Extraordinary Popular Delusions and the
Madness of Crowds stands as a testament to Mackay's insightful scrutiny of human behavior.

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions Charles Mackay, 2018-05-02 Memoirs of Extraordinary Popular Delusions and the
Madness of Crowds by Charles Mackay. Extraordinary Popular Delusions and the Madness of
Crowds is an early study of crowd psychology by Scottish journalist Charles Mackay, first published
in 1841. In reading the history of nations, we find that, like individuals, they have their whims and
their peculiarities; their seasons of excitement and recklessness, when they care not what they do.
We find that whole communities suddenly fix their minds upon one object, and go mad in its pursuit;
that millions of people become simultaneously impressed with one delusion, and run after it, till their
attention is caught by some new folly more captivating than the first. We see one nation suddenly
seized, from its highest to its lowest members, with a fierce desire of military glory; another as
suddenly becoming crazed upon a religious scruple; and neither of them recovering its senses until it
has shed rivers of blood and sowed a harvest of groans and tears, to be reaped by its posterity. At an
early age in the annals of Europe its population lost their wits about the sepulchre of Jesus, and
crowded in frenzied multitudes to the Holy Land; another age went mad for fear of the devil, and
offered up hundreds of thousands of victims to the delusion of witchcraft.

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions and the Madness Charles MacKay, 2017-03-13 Extraordinary Popular
Delusions and the Madness of Crowds is an early study of crowd psychology by Scottish journalist
Charles Mackay, first published in 1841. The book chronicles its subjects in three parts: National
Delusions, Peculiar Follies, and Philosophical Delusions. MacKay was an accomplished teller of
stories, though he wrote in a journalistic and somewhat sensational style. The subjects of Mackay's
debunking include alchemy, crusades, duels, economic bubbles, fortune-telling, haunted houses, the
Drummer of Tedworth, the influence of politics and religion on the shapes of beards and hair,



magnetisers (influence of imagination in curing disease), murder through poisoning, prophecies,
popular admiration of great thieves, popular follies of great cities, and relics. Present-day writers on
economics, such as Michael Lewis and Andrew Tobias, laud the three chapters on economic
bubbles.Scientist and astronomer Carl Sagan mentioned the book in his own discussion about
pseudoscience, popular delusions, and hoaxes. In later editions, Mackay added a footnote
referencing the Railway Mania of the 1840s as another popular delusion which was at least as
important as the South Sea Bubble. Mathematician Andrew Odlyzko has pointed out, in a published
lecture, that Mackay himself played a role in this economic bubble; as leader writer in the Glasgow
Argus, Mackay wrote on 2 October 1845: There is no reason whatever to fear a crash. Author bio:
Charles Mackay (27 March 1814 - 24 December 1889) was a Scottish poet, journalist, author,
anthologist, novelist, and songwriter, remembered mainly for his book Extraordinary Popular
Delusions and the Madness of Crowds.

extraordinary popular delusions and the madness of crowds: Extraordinary Popular
Delusions and the Madness of Crowds Vol 1 Charles MacKay, 2022-06-29 How flattering to the
pride of man to think that the stars on their courses watch over him, and typify, by their movements
and aspects, the joys or the sorrows that await him! He, less in proportion to the universe than the
allbut invisible insects that feed in myriads on a summer's leaf are to this great globe itself, fondly
imagines that eternal worlds were chiefly created to prognosticate his fate. The original 'skeptic’,
Charles Mackay's masterpiece presented in two original volumes explained the folly of various
‘popular delusions' of the time, from Alchemists to Witches, and FortuneTellers to the Crusades.
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Extraordinary Popular Delusions and the Madness of Crowds is an early study of crowd psychology
by Scottish journalist Charles Mackay, first published in 1841. The book was published in three
volumes: National Delusions, Peculiar Follies, and Philosophical Delusions. MacKay was an
accomplished teller of stories, though he wrote in a journalistic and somewhat sensational style.The
subjects of Mackay's debunking include alchemy, crusades, duels, economic bubbles, fortune-telling,
haunted houses, the Drummer of Tedworth, the influence of politics and religion on the shapes of
beards and hair, magnetisers (influence of imagination in curing disease), murder through
poisoning, prophecies, popular admiration of great thieves, popular follies of great cities, and relics.
Present-day writers on economics, such as Michael Lewis and Andrew Tobias, laud the three
chapters on economic bubbles.
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Delusions and the Madness of Crowds Joseph Bulgatz, 2000-09-21 This is the sequel to and updating
of Charles Mackay's classic work, Extraordinary Popular Delusions and the Madness of Crowds. The
Mackay book, now almost 160 years old, is still in print in many additions and was long celebrated
as a source of investment wisdom.
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Delusions and the Madness of Crowds Charles Mackay, 2017-09-18 This edition represents an early
study of crowd psychology by Scottish journalist Charles Mackay. The book chronicles its subjects in
three parts: National Delusions, Peculiar Follies, and Philosophical Delusions. MacKay was an
accomplished teller of stories, though he wrote in a journalistic and somewhat sensational style. The
subjects of Mackay's debunking include alchemy, crusades, duels, economic bubbles, fortune-telling,




haunted houses, the Drummer of Tedworth, the influence of politics and religion on the shapes of
beards and hair, magnetisers (influence of imagination in curing disease), murder through
poisoning, prophecies, popular admiration of great thieves, popular follies of great cities, and relics.
Present-day writers on economics, such as Michael Lewis and Andrew Tobias, laud the three
chapters on economic bubbles. Scientist and astronomer Carl Sagan mentioned the book in his own
discussion about pseudoscience, popular delusions, and hoaxes. Charles Mackay was a Scottish poet,
journalist, author, anthologist, novelist, and songwriter.
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Delusions and the Madness of Crowds and Confusién de Confusiones Martin S. Fridson, 1995-12-29
The market never ceases to befuddle and beguile. These twovenerable works are fixtures on the
short lists for most valuablebooks on the securities markets, and investors continue to cherishthem.
-From the Introduction by Martin S. Fridson ManagingDirector, Merrill Lynch & Co. Author of
Investmentlllusions Exploring the sometimes hilarious, sometimes devastating impact ofcrowd
behavior and trading trickery on the financial markets, thisbook brilliantly combines two all-time
investment classics.Extraordinary Popular Delusions and Confusion de Confusionestake us from
Tulipmania in 1634-when tulips actually traded at ahigher price than gold-to the South Sea bubble of
1720, andbeyond. Securities analyst and author Martin Fridson guides you ona quirky, entertaining,
and intriguing journey back throughtime. Chosen by the Financial Times as Two of the Ten Best
Books EverWritten on Investment Critical Praise . . . This is the most important book ever written
about crowdpsychology and, by extension, about financial markets. A seriousstudent of the markets
and even anyone interested in the extremesof human behavior should read this book! -Ron Insana,
CNBC In combining 'Extraordinary' with 'Confusion,' the result is notextraordinary confusion.
Instead, with clarity, the book sears intomodern investor minds the dangers of following the crowd.
-GregHeberlein, The Seattle Times You will see between its staid lines (written in ye olde Englishand
as ponderable as Buddha's navel) that, despite what the mediasays, nothing really important has
changed in the financial marketsin centuries. -Kenneth L. Fisher, Forbes

extraordinary popular delusions and the madness of crowds: Memoirs of Extraordinary
Popular Delusions and the Madness of Crowds Mackay, CREATESPACE INDEPENDENT PUB,
2017-03-30 Memoirs of Extraordinary Popular Delusions and the Madness of Crowds by Mackay
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