a history of business cartels

**A History of Business Cartels: Understanding Their Rise, Impact, and
Legacy**

a history of business cartels is a fascinating journey through the
complexities of economic cooperation and competition. These alliances, often
shrouded in secrecy and controversy, have played pivotal roles in shaping
markets, influencing prices, and sometimes distorting fair trade. From their
origins in early industrial societies to their modern incarnations, cartels
have been both engines of economic strategy and subjects of regulatory
scrutiny. Let’s delve into the intricate story of how business cartels
emerged, evolved, and continue to affect global commerce.

What Exactly Are Business Cartels?

Before exploring the history, it’s important to clarify what business cartels
entail. Simply put, a cartel is a formal agreement among competing firms to
control prices, limit production, divide markets, or engage in other
activities that reduce competition. Unlike mergers or acquisitions, cartels
allow businesses to remain legally separate while coordinating actions that
benefit the group as a whole.

Cartels often aim to maximize collective profits by restricting supply or
fixing prices, which can lead to higher prices for consumers and stifled
innovation. Because of their potential to harm market fairness, many
countries have laws that prohibit or regulate cartel behavior.

The Origins: Early Cartels in the 19th Century

The roots of business cartels trace back to the industrial revolution, a
period marked by rapid technological advancements and expanding markets. As
industries grew, so did competition—and so did the temptation to cooperate
secretly.

The First Known Cartels

In Europe during the late 1800s, firms in industries like coal, steel, and
chemicals began forming cartels to stabilize volatile markets. One prominent
example was the German chemical industry, where companies like BASF and Bayer
coordinated production and pricing to avoid destructive price wars. These
early cartels were often informal and based on mutual trust among industry
leaders.



Why Did Cartels Emerge?

Several factors encouraged the formation of cartels during this time:

- **Market Saturation**: Rapid industrial growth sometimes led to oversupply,
which drove prices down. Cartels helped firms maintain profitability by
controlling output.

- **Technological Costs**: High capital investment in manufacturing
encouraged companies to secure stable returns.

- **Weak Legal Frameworks**: Before antitrust laws, there were few legal
barriers to cartel formation.

The Golden Age of Cartels: Late 19th to Early
20th Century

As international trade expanded, cartels grew more sophisticated. The late
1800s and early 1900s saw the proliferation of cartels not only in Europe but
globally.

International Cartels and Their Influence

Some cartels reached across national borders, coordinating activities among
companies in different countries. For example, the International Tin
Agreement (1930s) was an early attempt to control global tin prices by
regulating production quotas among producing countries.

These international cartels played a significant role in stabilizing
commodity markets and reducing competition, but they also raised concerns
about economic sovereignty and market manipulation.

The 0il Cartel: A Case Study

One of the most famous historical examples is the early oil industry cartel.
Before the rise of OPEC, companies like Royal Dutch Shell and Standard 0il
formed agreements to divide markets and control output. These arrangements
allowed them to dominate the global oil supply and influence prices for
decades.

Modern Cartels and Regulatory Responses

The 20th century brought major changes in how governments viewed cartels. The



rise of antitrust and competition laws reshaped the business landscape,
aiming to protect consumers and promote fair competition.

Antitrust Laws and Their Impact

In the United States, the Sherman Antitrust Act of 1890 was one of the
earliest legal tools to combat cartels and monopolies. Other countries
followed with their own legislation, such as the European Union’s stringent
competition laws.

These laws made cartel activities illegal and punishable by fines and
imprisonment. Enforcement agencies like the U.S. Department of Justice and
the European Commission have since cracked down on numerous cartels in
industries ranging from automotive parts to electronics.

Notable Cartel Cases in Recent History

Despite legal barriers, cartels have persisted. High-profile cases include:

- **The Lysine Cartel (1990s)**: Major agricultural firms colluded to fix
prices of lysine, an animal feed additive, resulting in fines and
convictions.

- **The European Truck Cartel (2016)**: Truck manufacturers were fined
billions for price-fixing over 14 years.

- **Airline Price Fixing**: Several airlines have been caught coordinating
fuel surcharges and fees.

These cases highlight how cartels adapt and operate even under rigorous legal
scrutiny.

Why Do Cartels Still Form Despite Risks?

Understanding the motivations behind cartel formation helps explain their
persistence.

e Profit Maximization: By limiting competition, companies can secure
higher prices and stable revenues.

* Market Stability: Cartels reduce uncertainty in volatile markets, making
it easier to plan production and investment.

e Barriers to Entry: Coordinated actions can keep new competitors out,
preserving market share.



However, the risks are significant. Detection can lead to hefty fines,
damaged reputations, and legal consequences for executives.

The Role of Technology and Globalization

In recent decades, globalization and digital communication have transformed
how cartels operate.

The Digital Era: New Challenges for Enforcement

The rise of the internet and encrypted communication tools has made it easier
for firms to coordinate covertly. Detecting collusion now often requires
sophisticated data analysis and international cooperation among enforcement
agencies.

Global Markets, Global Cartels

As markets become more interconnected, cartels often involve multinational
companies spanning continents. This complexity challenges regulators to
coordinate cross-border investigations and enforcement efforts.

Lessons from a History of Business Cartels

The history of business cartels provides valuable insights for businesses,
policymakers, and consumers alike.

- **For Businesses**: Understanding the legal boundaries and ethical
implications of cooperation is crucial. Firms should foster competition and
innovation rather than rely on risky cartel behavior.

- **For Regulators**: Continuous vigilance, international collaboration, and
adapting to technological changes are key to combating cartels effectively.
- **For Consumers**: Awareness of how cartels impact prices and product
availability can encourage support for fair market practices.

The evolution of cartels also illustrates broader economic themes—how
competition and cooperation coexist, and how regulation shapes market
dynamics.

Exploring a history of business cartels reveals not only the ways companies
have tried to control markets but also how societies have responded to ensure
fairness. It’'s a dynamic story that continues to unfold as new industries and
technologies emerge.



Frequently Asked Questions

What is a business cartel?

A business cartel is an agreement between competing firms to control prices,
limit production, or divide markets to reduce competition and increase
profits.

When did the first business cartels emerge?

The first known business cartels emerged in the late 19th century during the
industrial revolution, particularly in Europe and the United States.

What are some famous historical business cartels?

Famous historical cartels include the Standard 0il cartel in the US, the
German Steel cartel, and the international OPEC oil cartel.

How did cartels impact global economies
historically?

Cartels often led to higher prices and reduced competition, which could
stifle innovation but increased profits for member companies, sometimes
causing economic imbalances.

What legal measures have been taken against business
cartels historically?

Many countries introduced antitrust laws, such as the Sherman Antitrust Act
in the US (1890), to prohibit and penalize cartel activities and promote fair
competition.

How did the breakup of major cartels affect
industries?

The breakup of major cartels, like Standard 0il in 1911, led to increased
competition, innovation, and lower prices for consumers in affected
industries.

Are business cartels still relevant today?

Yes, while many cartels are illegal, some still exist covertly, and certain
cartels like OPEC operate legally to manage resource prices globally.



What role did cartels play during wartime economies?

During wartime, cartels sometimes coordinated production and prices to
stabilize economies and supply chains, but this also sometimes led to
monopolistic practices.

Additional Resources

**A History of Business Cartels: An Analytical Review**

a history of business cartels reveals a complex interplay of economic
strategy, legal challenges, and market dynamics that have shaped industries
worldwide. From their emergence in the late 19th century to their modern
manifestations, business cartels have been both condemned and studied for
their ability to manipulate markets, control prices, and limit competition.
This article takes a deep dive into the evolution of business cartels,
exploring their defining features, historical milestones, and the regulatory
frameworks developed to curb their influence.

The Origins and Evolution of Business Cartels

The term "cartel" originates from the Italian word "cartello," meaning a
written agreement, and historically referred to formal agreements between
competing firms. Business cartels are arrangements among independent
companies aimed at coordinating prices, limiting production, or dividing
markets to reduce competition and maximize joint profits. They differ from
monopolies in that cartels involve collusion rather than a single entity's
dominance.

The rise of cartels coincided with the expansion of industrial capitalism in
the late 1800s. As industries such as steel, coal, and shipping grew,
companies sought ways to stabilize volatile markets and protect profits from
unpredictable competition. The German chemical industry, for example, became
a pioneer in cartel formations, with firms like BASF, Bayer, and Hoechst
establishing agreements that controlled production quotas and pricing. This
model spread across Europe and beyond, influencing sectors ranging from oil
to transportation.

Key Characteristics of Business Cartels

Business cartels typically share several defining traits:

e Price Fixing: Agreeing on prices to avoid competitive pricing wars that
erode profits.



* Market Division: Allocating geographic or customer segments to cartel
members to prevent overlap and rivalry.

e Production Restrictions: Limiting output to maintain higher prices and
prevent market saturation.

e Information Sharing: Exchanging sensitive data about sales, inventory,
and strategies to align actions.

While these features serve the cartel members’ interests, they have
significant downsides for consumers and the broader economy by reducing
choice and inflating prices.

The Golden Age of Cartels and Their Global
Impact

Between the late 19th century and World War II, cartels reached their zenith,
particularly in Europe. The German cartels, supported indirectly by state
policies, became textbook cases for economic historians. Unlike trusts or
monopolies, cartels maintained a semblance of competition by allowing member
companies to remain legally independent, which complicated regulatory
efforts.

In the United States, however, the attitude toward cartels diverged sharply.
The Sherman Antitrust Act of 1890 marked the beginning of aggressive legal
action against price-fixing and collusion. The U.S. government’s approach
contrasted with Europe’s more tolerant stance, emphasizing competition as a
driver of innovation and consumer welfare. Notably, the American sugar and
0il industries faced multiple antitrust prosecutions designed to dismantle
cartel-like practices.

Notorious Examples of Historical Business Cartels

Several cartels have left enduring marks on economic history:

1. OPEC (Organization of the Petroleum Exporting Countries): Founded in
1960, OPEC is one of the most well-known cartels, coordinating oil
production to influence global prices. Its ability to control supply has
significantly affected energy markets and geopolitics.

2. The International Tin Agreement (ITA): Established in 1956, the ITA was
designed to stabilize tin prices through production quotas and
stockpiling, representing a rare successful example of a commodity
cartel lasting several decades.



3. The German Steel Cartels: During the early 20th century, German steel
companies formed powerful cartels to regulate output and prices, shaping
the industrial landscape of Europe.

Each of these examples underscores different facets of cartel behavior, from
commodity stabilization to geopolitical influence.

Regulatory Responses and the Decline of
Traditional Cartels

The mid-20th century marked a turning point in the history of business

cartels as governments worldwide intensified efforts to curb collusion.
Antitrust laws, competition policies, and international agreements were
instrumental in this transformation.

Antitrust Laws and Enforcement Mechanisms

The U.S. pioneered legislative measures targeting cartels through acts like
the Sherman Act (1890), Clayton Act (1914), and the Federal Trade Commission
Act (1914). These laws criminalized price-fixing, bid-rigging, and market
division. Enforcement agencies, such as the Department of Justice’s Antitrust
Division, actively prosecuted cartel members, imposing heavy fines and
penalties.

Similarly, the European Union developed a robust competition policy
framework. The Treaty of Rome (1957) laid the foundation, and the European
Commission has since become a formidable enforcer against cartels, with the
power to levy multibillion-euro fines.

Challenges in Detecting and Prosecuting Cartels

Despite legal frameworks, business cartels are notoriously difficult to
detect due to their secretive nature. Members often use covert communication
and complex arrangements to avoid detection. Whistleblower programs and
leniency policies, which offer reduced penalties for self-reporting cartel
involvement, have become essential tools in uncovering and dismantling
cartels.

The Contemporary Landscape: Cartels in the 21st



Century

In today's globalized economy, cartels continue to exist but have evolved.
Digital markets, multinational corporations, and complex supply chains
present new challenges and opportunities for collusion.

Modern Cartel Schemes and Sectors at Risk

Several sectors remain vulnerable to cartel behavior:

e Technology: Price-fixing in hardware components or software licensing
has been documented.

e Pharmaceuticals: Collusion over drug prices and generic market entry
delays.

e Transportation and Logistics: Coordination on freight rates and service
territories.

The rise of e-commerce and online marketplaces also introduces novel forms of
tacit collusion, where companies may align prices algorithmically without
explicit agreements, challenging traditional definitions of cartels.

Global Cooperation and Enforcement

Recognizing the transnational nature of cartels, regulatory bodies
increasingly cooperate. Organizations like the International Competition
Network (ICN) facilitate information sharing and joint investigations. This
cooperation enhances the ability to tackle sophisticated cartels that span
multiple jurisdictions.

Implications of Business Cartels: Economic and
Social Perspectives

While cartels can create short-term stability for member firms, their broader
impact often undermines market efficiency. Artificially inflated prices
reduce consumer welfare, and suppressed competition stifles innovation.
Moreover, cartels can distort resource allocation, leading to economic
inefficiencies.

On the other hand, some argue that in certain commodity markets, cartels help



stabilize prices, reducing volatility that can harm producers and consumers
alike. This nuanced view recognizes that cartels' effects are not universally
negative but context-dependent.

Business cartels remain a significant subject of economic study and
regulatory focus. Understanding their history provides critical insights into
market dynamics, legal frameworks, and the ongoing battle between cooperation
and competition in the global economy.

A History Of Business Cartels

a history of business cartels: A History of Business Cartels Martin Shanahan, Susanna
Fellman, 2022-07-05 International cartels are powerful organizations that impact our everyday lives,
although they are little known. This book presents 15 historical case studies of international cartels
that include agricultural and mineral commodities, the machinery industry, telephone equipment,
whiskey and cement. These cases reveal that international cartels manipulated prices and shared
markets over many decades but that their real impact was far wider. The global convergence
towards criminalizing serious cartel conduct has seen a revival in historical research on cartels and
competition policy. The regulation of anti-competitive behaviour has changed over time. To
understand why the US, European and other modern economies altered their policies through the
20th century, it is critical to understand when, how and why governments have interacted with, and
been influenced by, business organizations such as cartels. This volume draws together researchers
from different nations to examine the impact of international cartels on the experience of individual
nations, those nations’ interactions with one or more international cartels, and ultimately the
interactions of individual nations with the wider international community. This book will be of
interest to researchers, academics and advanced students in the fields of business and economic
history, political economy, and government policy, as well as those interested in cartels and their
impact on the wider economy.

a history of business cartels: Cartel Criminality Christopher Harding, Jennifer Edwards,
2016-04-08 Anti-competitive business cartels, engaging in practices such as price fixing, market
sharing, bid rigging and restrictions on output, are now subject to strong official censure and
rigorous legal control in a large number of jurisdictions across the world. The longstanding
condemnation under the US Sherman Act of 1890 has been taken up (although in a rather different
form) during the last thirty years in the EC/EU and in European national jurisdictions in particular,
but also in a range of countries outside North America and Europe. Legal control has not only
extended geographically but has intensified, as a number of jurisdictions have moved beyond
administrative regulation and penalties to embrace enforcement through civil liability and (most
significantly in terms of policy and rhetoric) the methods of criminal law. It is therefore timely to
consider critically this development of legal control and assess its achievement to date and its future
prospects. But such an exercise requires an understanding of the reasons and need for such
regulation, based on a clear appreciation of the nature and extent of the economic and social malaise
which is its subject. What, more exactly, are such business cartels, why do they come into existence
and persist, why are they regarded as being so bad, and what are the objectives within this
increasingly complex and multi-level phenomenon of legal control? By seeking to answer such
fundamental questions, this book sets a research agenda for a pathology, aetiology and criminology
of business cartels, and probes more accurately their nature, operation, endurance and perceived
delinquency.

a history of business cartels: Criminalising Cartels Caron Beaton-Wells, Ariel Ezrachi,


https://santacruzdance.org/archive-th-202/a-history-of-business-cartels.pdf

2011-02-10 This book is inspired by the international movement towards the criminalisation of cartel
conduct over the last decade. Led by US enforcers, criminalisation has been supported by a growing
number of regulators and governments. It derives its support from the simple yet forceful
proposition that criminal sanctions, particularly jail time, are the most effective deterrent to such
activity. However, criminalisation is much more complex than that basic proposition suggests. There
is complexity both in terms of the various forces that are driving and shaping the movement
(economic, political and social) and in the effects on the various actors involved in it (government,
enforcement agencies, the business community, judiciary, legal profession and general public).
Featuring contributions from authors who have been at the forefront of the debate around the world,
this substantial 19-chapter volume captures the richness of the criminalisation phenomenon and
considers its implications for building an effective criminal cartel regime, particularly outside of the
US. It adopts a range of approaches, including general theoretical perspectives (from criminal
theory, economics, political science, regulation and criminology) and case-studies of the experience
with the design and enforcement of existing or contemplated criminal cartel regimes in various
jurisdictions (including in Australia, Canada, EU, Germany, Ireland and the UK). The book also
explores the international dimensions of criminalisation - its specific practical consequences (such as
increased potential for extradition) as well as its more general implications for trends of
harmonisation or convergence in competition law and enforcement.

a history of business cartels: The Betrayal Kim Christian Priemel, 2018-05-17 At the end of
World War II the Allies faced a threefold challenge: how to punish perpetrators of appalling crimes
for which the categories of 'genocide' and 'crimes against humanity' had to be coined; how to explain
that these had been committed by Germany, of all nations; and how to reform Germans. The Allied
answer to this conundrum was the application of historical reasoning to legal procedure. In the
thirteen Nuremberg trials held between 1945 and 1949, and in corresponding cases elsewhere, a
concerted effort was made to punish key perpetrators while at the same time providing a complex
analysis of the Nazi state and German history. Building on a long debate about Germany's
divergence from a presumed Western path of development, Allied prosecutors sketched a historical
trajectory which had led Germany to betray the Western model. Historical reasoning both accounted
for the moral breakdown of a 'civilised' nation and rendered plausible arguments that this had
indeed been a collective failure rather than one of a small criminal clique. The prosecutors therefore
carefully laid out how institutions such as private enterprise, academic science, the military, or
bureaucracy, which looked ostensibly similar to their opposite numbers in the Allied nations, had
been corrupted in Germany even before Hitler's rise to power. While the argument, depending on
individual protagonists, subject matters, and contexts, met with uneven success in court, it offered a
final twist which was of obvious appeal in the Cold War to come: if Germany had lost its way, it could
still be brought back into the Western fold. The first comprehensive study of the Nuremberg trials,
The Betrayal thus also explores how history underpins transitional trials as we encounter them in
today's courtrooms from Arusha to The Hague.

a history of business cartels: The International Tin Cartel John Hillman, 2010-02-25 This book
brings together two areas of inquiry, the history of tin and its role in producing countries and the
history of cartelization as a solution to the inherent difficulties of primary commodity markets.

a history of business cartels: The Development of European Competition Policy Brian Shaev,
Sigfrido M. Ramirez Pérez, 2024-06-03 This book considers a central issue of our time: the
relationship between the macroeconomic objectives of political parties in democratic countries and
the legal framework of market economies. The impressive panel of contributors examines
social-democratic policies on cartels, market concentration and competition in different European
countries, spanning a hundred-year period (specifically the interwar period, the initial postwar
period, the 1960s and 1970s, the 1980s and 1990s, and the 2000s). This thought-provoking volume
challenges the dominant belief that the EU’s economic system and competition policy were mainly
influenced by neoliberal economic thinking, instead showing that Keynesian and social-democratic
positions played a major role in the emergence of this system. It will be valuable reading for



advanced students, researchers and policymakers interested in modern economic history, industrial
organization, political economy, European legal history and political science.

a history of business cartels: Research Handbook on Cartels Peter Whelan, 2023-03-02
Drawing together a variety of perspectives, this accessible yet comprehensive Research Handbook
provides an in-depth analysis of the most significant issues pertaining to the legal regulation of
cartels. An interdisciplinary team of respected experts explores the theoretical, legal, economic,
political, and comparative discourse surrounding cartel regulation.

a history of business cartels: Regulating Competition Susanna Fellman, Martin Shanahan,
2015-12-22 Cartels, trusts and agreements to reduce competition between firms have existed for
centuries, but became particularly prevalent toward the end of the 19th century. In the mid-20th
century governments began to use so called ‘cartel registers’ to monitor and regulate their
behaviour. This book provides cases studies from more than a dozen countries to examine the
emergence, application and eventual decline of this form of regulation. Beginning with a comparison
of the attitudes to regulation that led to monitoring, rather than prohibiting cartels, this book
examines the international studies on cartels undertaken by the League of Nations before World War
II. This is followed by a series of studies on the context of the registers, including the international
context of the European Union, and the importance of lobby groups in shaping regulatory outcomes,
using Finland as an example. Section two provides a broad international comparison of several
countries’ registers, with individual studies on Norway, Australia, Japan, Germany, Sweden and the
Netherlands. After examining the impact of registration on business behaviour in the insurance
industry, this book concludes with an overview of the lessons to be learnt from 20th century efforts
to regulate competition. With a foreword by Harm Schroter, this book outlines the rise and fall of a
system that allowed nations to tailor their approach to regulating competition to their individual
circumstances whilst also responding to the pressures of globalisation that emerged after the
Second World War. This book is suitable for those who are interested in and study economic history,
international economics and business history. Chapter 10 of this book is freely available as a
downloadable Open Access PDF at http://www.taylorfrancis.com under a Creative Commons
Attribution-Non Commercial-No Derivatives (CC-BY-NC-ND) 4.0 license.

a history of business cartels: Regulating Cartels in Europe Christopher Harding, Julian
Joshua, 2003 One of the most contentious and high-profile aspects of European Community
competition law and policy has been the regulation of what may be described as serious antitrust
violations, typically involving large and powerful corporate producers and traders operating across
Europe, if not also in awider international context. Such 'hard core' cartels characteristically engage
in practices such as price fixing, bid rigging, market sharing and limiting production in order to
ensure 'market stability' and maintain and increase profits. There is little doubt now in terms of
competition theory andpolicy at both international and national levels about the damaging effect of
such trading practices on public and consumer interests, and such cartels have been increasingly
strongly condemned in the legal process of regulating and protecting competition. Indeed, a number
of legal systems are nowfollowing the American lead in criminalizing such activity. This may
therefore be seen as the 'hard end' of the enforcement of competition policy, requiring more
confrontational and aggressive methods of regulation, yet also presenting considerable challenges to
effective enforcement on account ofthe economic power, sophistication and determination of the
typical participants in such cartels.The focus of this study is a critical evaluation of the way in which
European-level regulation has evolved to deal with the problem of anti-competitive cartels. It traces
the historical development of cartel regulation in Europe, comparing the pragmatic and empirical
approach traditional in Europewith the more dogmatic and uncompromising American policy on
cartels and asks whether a fully-fledged criminal proceeding (with its attendant level of legal
safeguards) is the most appropriate approach to legal regulation .

a history of business cartels: Free Trade and Social Welfare in Europe Lucia Coppolaro,
Lorenzo Mechi, 2020-01-24 This book deals with the historical relationship between international
trade liberalisation - one of the backbones of globalisation - and the development of social welfare.




In Europe the issue has regularly been at the centre of the political debate for at least two centuries,
and still nowadays it continues to inspire decisions of the highest order, as in the recent case of
Brexit. Analysing a number of particularly meaningful episodes and moments, the eight chapters of
this edited volume provide an overview of how the liberalisation/welfare nexus has been addressed
in Europe since the end of the 19th century. Describing the oscillations from phases in which state,
non-state and transnational actors saw the two elements as widely conflicting, to others in which
more harmonious visions prevailed, the book uncovers the political complexity of the issue and
contributes to clarifying its connections with the current economic situation, political balances and
general social conditions.

a history of business cartels: How Cartels Endure and how They Fail Peter Z. Grossman,
2004-01-01 Why do some cartels fail and others succeed? This question has intrigued economists for
a hundred years, and they have created an extensive body of theory to help explain cartel behaviour.
This book looks at the experience of actual cartels and challenges their portrayal as found in the
existing literature. The eleven chapters by leading researchers of industrial organization study real
examples of industrial collusion. The authors investigate the formation, behaviour, activity and
purpose of cartels, and illustrate the intricacies of collusive relationships. In the process they
question the existing economic theory surrounding the operation of cartels, which in practice do not
always adhere to the textbook models or to complex game theoretic rules. Although much economic
research suggests that cartels are doomed to failure, the authors find that there are many examples
of industries where cartels have succeeded in controlling prices and output over a prolonged period
of time. The book is a groundbreaking attempt to study empirically a range of cartels throughout the
world, providing both historical and contemporary examples of collusion to enrich the arguments.
This book is written for academics, policymakers, lawyers and economists working in the fields of
industrial organization and competition policy.

a history of business cartels: The Political Economy of International Commodity Cartels Elina
Kuorelahti, 2020-12-29 The Political Economy of International Commodity Cartels examines how
international commodity cartels in the 1930s were impacted not only by commercial rivalry, but also
by international trade political and diplomatic concerns. This work presents the rise and decline of
the European Timber Exporters’ Convention (ETEC) and analyses how firms navigated through the
cartel game under increasing international competition, pressures from the national governments,
and the interventionist endeavours of the League of Nations. Cartels are often associated with, in
the standard economic interpretation, business collusion. However, in using vast archive sources
and historical methodology, the chapters in this book shed light onto how international relations
shaped cartels. The rise of British protectionism, the emergence of the Soviet Union as an industrial
power, and the economic rapprochement of the League of Nations in the early 1930s created a wave
of political and diplomatic challenges in the timber trading countries and affected cartelisation.
Timber firms in the biggest producer countries—Finland and Sweden—were uninterested in
international cartel collaboration, but under pressure joined the ETEC nevertheless. This book
makes a strong contribution to the fields of business history and cartel studies. It is an essential read
for economic historians interested in how political pressure shaped international cartels and how
cartels became avenues of diplomacy.

a history of business cartels: Global Markets David ]. Starkey, Gelina Harlaftis, 2017-10-18
This book is concerned with the role played by the sea transport industries in the development of
global markets. It claims that the sea transport industry in fundamentally intrinsic to the political
and economic interactions between nations. It seeks to demonstrate that the elements of shipping,
internationalisation, and globalisation are intertwined. The purpose of this journal is to trace the
development and examine the consequences of globalisation as it relates to maritime history. The
four main issues under consideration are:- information networks and cooperation in transoceanic
shipping; the expansion of markets; technological change; and the adaptability of entrepreneurs,
institutions, and nation states to changing business environments. Geographically, the focus of the
contributing essays splits between Europe and Japan.



a history of business cartels: A History of Modern Germany Since 1815 Frank B. Tipton, 2003
Tipton's book will prove a godsend to teachers and students of Modern German History; not only
does it provide a fresh and compelling account of the whole period from 1815 right up to the
present, it achieves a rare synthesis of social, political, economic and cultural history. You get the
equivalent of about six (good) books for the price of one!!--John Milfull, University of New South
Wales A comprehensive, balanced, up-to-date, and fair synthesis that will be extremely valuable to
undergraduate students.... The writing is superior and the approach is sound.... This study will
challenge student readers to make the sorts of connections that are demanded of them in too few of
the competing texts.--James Retallack, University of Toronto

a history of business cartels: Strategies to Achieve a Binding International Agreement
on Regulating Cartels John Sanghyun Lee, 2016-11-24 This book addresses the lack of binding
multi-lateral international agreement on cartels, through analysis of trials and failures. It also
suggests strategic approaches to overcome current standstills. In addition, the book contrasts
international agreement on cartels with inter-governmental commodity agreement which has been
developed separately through international law. Through this project, the author puts forth that
successful international law on cartels needs to reflect the interests and arguments of developing
countries.

a history of business cartels: International Cartel Enforcement Simon J. Evenett, Margaret
Levenstein, Valerie Yvonne Suslow, 2001 Enforcement against international cartels surged in the
late 1990s. Despite this enforcement activity, there are good reasons to doubt that national laws
sufficiently deter cartel formation.

a history of business cartels: An Economic History of Organized Crime Dennis M. P.
McCarthy, 2011-05-15 This book is a comparative study of organized crime groups from five
different parts of the world: Europe; North America; Central America/South America/Caribbean
basin; Africa; and Asia/Western Pacific. Each part contains two case studies and a shorter essay, a
vignette. From Europe the case studies focus on the Italian mafias and the Russian mafia; the
vignette, on the Albanian mafia. From North America the case studies highlight the US Mafia and
the Mexican drug cartels; the vignette, organized crime in Canada. From Central America/South
America/Caribbean basin the case studies concentrate on the Colombian drug cartels and gangs of
the Caribbean; the vignette, on organized crime in Cuba. From Africa the case studies examine
resource wars and Somali piracy; the vignette, relations among international drugs trafficking,
organized crime, and terrorism in North and West Africa. And from Asia/Western Pacific the case
studies spotlight the Chinese Triads and Japanese Yakuza; the vignette, relations among
international drugs trafficking, organized crime, and terrorism in Afghanistan. Written in
non-specialist language, An Economic History of Organized Crime provides an original overview of a
crucial problem of our times: the growing scourge of global organized crime. This book can be read
with profit by the general public, but it also has value for academic specialists and professionals in
law enforcement.

a history of business cartels: Mining and Financial Imperialism Timo Sarkka, 2025-01-30
Mining finance houses were substantial public corporations with access to money markets in the
City of London, the world’s leading capital market for mining. These institutions became dominant at
the inception of colonial rule and, in varying forms, remained so throughout the twentieth century.
Drawing on a rich corpus of primary sources, this book analyses the Western colonial origins of the
mining industry and its post-colonial legacies in the Central African Copperbelt. It provides insights
into the operations of the global business of mining: in particular, how these processes took place,
why they were considered desirable by various interest groups, and the impact that these processes
continue to have on physical and human environments in parts of the world where they took place. It
also turns its gaze to the City of London looking at who the financiers were and the nature of the
power which they wielded. A long-term perspective on mining finance reveals that thus far the
colonial governments have been the main focus in the history of imperialism in Central Africa, with
little focus in many instances on the mining finance houses which have outlived them. The book is a



significant contribution to the economic, financial and business history of mining and extractive
industries, Central Africa, the City of London and early forms of financial capitalism.

a history of business cartels: The International Distribution of News Jonathan
Silberstein-Loeb, 2014-02-24 This book traces the history of international news agencies and
associations around the world from 1848 to 1947. Jonathan Silberstein-Loeb argues that newspaper
publishers formed news associations and patronized news agencies to cut the costs of news
collection and exclude competitors from gaining access to the news.

a history of business cartels: The Rise of Digital Management Frangois-Xavier de Vaujany,
2024-06-03 This book analyzes the history of management, placing it in perspective with both
American history and the genealogy of digital technology. Focusing on the years of industrial
mobilization in the United States (from 1937 to 1945) and their extension into the Cold War, it shows
particularly how scientific management was reconfigured and re-legitimized in favor of a new
profoundly American geopolitics. In a context where the future was at a standstill, this research also
explains what became of the managerial processes at the heart of capitalism from the 40s onwards:
the shift from a managerial capitalism of calculation to a narrative capitalism made up of desiring
machines. This digital management no longer simply contributes, along with others, to unveiling and
revealing the future. Aligned with the American obsession with novelty, it is the very process of
revelation and unveiling, with managers and consumers alike becoming the intersecting subjects of
desires borne of managerial apocalypses. To explore this period of American history, the author has
combined a triple narrative anchored in three types of archives: an intimate history of this
reconfiguration from the presence in New York of Saint-Exupéry, Burnham and Wiener; a
description of the great historical moment of industrial mobilization; and a philosophical speculation
about reconfiguration and its links to American history.
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