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Financial Accounting Theory Craig Deegan: Exploring the Foundations and Insights

financial accounting theory craig deegan serves as a cornerstone for understanding the
principles and frameworks that underpin financial reporting and accounting practices today. Craig
Deegan, a prominent figure in the world of accounting academia, has made significant contributions
to the development of accounting theory, especially by emphasizing the socio-political context of
financial reporting. For anyone curious about how accounting standards evolve or why companies
disclose information the way they do, diving into Deegan’s perspectives offers invaluable clarity.

In this article, we’ll explore the essence of financial accounting theory as presented by Craig
Deegan, highlighting key concepts, theoretical frameworks, and practical implications. Along the
way, we’'ll also incorporate related ideas like normative and positive accounting theories, the role of
regulation, and the impact of corporate social responsibility on financial disclosures.

Understanding Financial Accounting Theory Craig
Deegan

Financial accounting theory is not just a set of rules; it’s an evolving body of knowledge explaining
why accounting practices exist in their current form and how they influence decision-making. Craig
Deegan’s work is particularly notable for integrating traditional accounting theories with broader
social and ethical concerns.

Unlike purely technical approaches to accounting, Deegan encourages looking at the broader
environment — including political pressures, stakeholder interests, and societal expectations. This
makes his approach especially relevant in today’s world, where transparency and accountability are
under intense scrutiny.

What Sets Craig Deegan’s Approach Apart?

Craig Deegan highlights the importance of understanding the *context* in which financial reporting
occurs. His approach is often linked to positivist and normative accounting theories but extends
beyond by considering:

- **Social and political influences:** How legislation, lobbying, and public opinion shape accounting
standards.

- **Stakeholder theory:** Recognizing multiple groups affected by financial disclosures, from
investors to communities.

- *Corporate social responsibility (CSR):** Exploring how non-financial information becomes part of
mainstream reporting.

This multidimensional perspective helps explain not just *what* companies report, but *why* they
choose certain methods or levels of transparency.



Core Concepts in Financial Accounting Theory
According to Craig Deegan

To grasp Deegan’s contributions fully, it’s important to understand several fundamental concepts in
financial accounting theory.

Positive vs. Normative Accounting Theories

Craig Deegan’s works often distinguish between these two main strands:

- ¥*Positive accounting theory** aims to describe and predict actual accounting practices. It asks,
“What do companies do, and why?”

- *Normative accounting theory** prescribes how accounting *should* be done, focusing on ideal
standards and ethical considerations.

Deegan bridges these by showing that practical accounting choices are influenced by normative
ideas, societal pressures, and regulatory environments.

The Role of Regulation and Standard-Setting

One of the most influential aspects of Deegan’s analysis is the emphasis on the role of regulation.
Financial accounting doesn’t develop in a vacuum—it’s shaped by:

- Government bodies (like the SEC in the U.S.)
- Standard-setting organizations (such as the IASB or FASB)
- Professional accounting bodies

Deegan highlights that these entities are often influenced by political forces and lobbying, which can
impact the objectivity and usefulness of accounting standards.

Corporate Social Responsibility and Financial Reporting

A defining feature of Deegan’s work is his pioneering research on CSR disclosures in financial
reports. He argues that companies are increasingly pressured to report on social and environmental
impacts, not just financial outcomes.

This shift means accounting theory must evolve to incorporate:
- Non-financial performance metrics
- Stakeholder expectations beyond shareholders

- Ethical considerations in reporting transparency

Deegan’s research shows how CSR reporting can be understood through the lens of legitimacy
theory, where companies seek to maintain their social license to operate by providing information



that satisfies community norms.

Applications of Financial Accounting Theory Craig
Deegan in Practice

Understanding Deegan’s theoretical insights helps both academics and practitioners navigate
complex accounting landscapes.

Improving Financial Disclosures

By applying Deegan’s frameworks, companies can:

- Better align disclosures with stakeholder needs
- Recognize the influence of external pressures on reporting decisions
- Enhance transparency around CSR and sustainability efforts

This improves trust and can positively affect investor confidence and corporate reputation.

Guiding Accounting Education and Research

Deegan’s work has shaped how accounting is taught worldwide, encouraging a critical, socially-
aware approach rather than rote memorization of standards. Researchers use his insights to explore
emerging issues like integrated reporting and the impact of global financial crises on accounting
norms.

Key Takeaways and Insights from Craig Deegan’s
Financial Accounting Theory

Understanding financial accounting theory through the lens of Craig Deegan offers several valuable
takeaways:

- Accounting is deeply influenced by social, political, and ethical factors, not just technical rules.

- The evolution of reporting standards reflects competing interests among regulators, companies,
and society.

- Corporate social responsibility is an integral part of modern financial reporting, requiring
expanded theoretical frameworks.

- A combined approach of positive and normative theories provides a comprehensive understanding
of accounting practices.



Tips for Students and Professionals Exploring Financial
Accounting Theory

If you're delving into financial accounting theory Craig Deegan-style, consider these tips:

1. **Think beyond numbers:** Always consider the social and political context behind accounting
rules.

2. **Stay updated on regulatory changes:** Understanding the motivations behind new standards is
crucial.

3. **Explore interdisciplinary links:** Sociology, ethics, and political science can enrich your grasp
of accounting theory.

4. **Engage with CSR reporting:** Recognize the growing importance of sustainability and social
impact disclosures.

5. **Critically analyze case studies:** Look at real-world examples to see how theory shapes
practice.

The Future of Financial Accounting Theory with
Insights from Craig Deegan

As the business environment becomes more complex and stakeholder demands evolve, financial
accounting theory must adapt. Craig Deegan’s emphasis on social and ethical dimensions positions
his work at the forefront of this evolution.

Emerging trends that reflect Deegan’s influence include:

- Integrated reporting combining financial and non-financial data
- Greater transparency in environmental, social, and governance (ESG) disclosures
- Increased scrutiny on the role of accounting in corporate accountability

For practitioners, educators, and regulators, adopting these broader perspectives ensures financial
reporting remains relevant and trustworthy in a rapidly changing world.

Exploring financial accounting theory Craig Deegan-style invites us to go beyond balance sheets and
income statements, encouraging a holistic view that recognizes the powerful role of accounting in
society. This approach not only enriches our understanding but also helps create a more responsible
and transparent financial landscape.

Frequently Asked Questions

Who is Craig Deegan in the context of financial accounting
theory?

Craig Deegan is a prominent accounting academic known for his extensive research and publications
in financial accounting theory, particularly focusing on social and environmental accounting and



corporate reporting.

What is the significance of Craig Deegan's work in financial
accounting theory?

Craig Deegan's work is significant because he provides critical insights into how accounting
practices influence corporate transparency, accountability, and stakeholder engagement, especially
through his studies on sustainability reporting and the social impact of financial disclosures.

Which book by Craig Deegan is widely used for studying
financial accounting theory?

The book 'Financial Accounting Theory' by Craig Deegan is widely used as a key textbook in
accounting courses, offering comprehensive coverage of conceptual frameworks, theoretical
perspectives, and practical applications in accounting.

How does Craig Deegan address the role of regulation in
financial accounting theory?

Craig Deegan discusses the role of regulation as a mechanism to ensure reliability, comparability,
and transparency in financial reporting, highlighting how regulatory frameworks impact accounting
standards and corporate behavior.

What are some recent trends in financial accounting theory
that Craig Deegan explores?

Recent trends explored by Craig Deegan include integrated reporting, the increasing importance of
environmental, social, and governance (ESG) disclosures, and how these influence investor decision-
making and corporate legitimacy.

How can students benefit from studying Craig Deegan's
financial accounting theory?

Students can benefit by gaining a deeper understanding of the theoretical foundations of accounting,
learning to critically analyze financial reports, and appreciating the broader social and ethical
implications of accounting practices as presented in Deegan's work.

Additional Resources

Financial Accounting Theory Craig Deegan: A Critical Exploration of Modern Accounting Paradigms

financial accounting theory craig deegan has become a cornerstone reference for academics,
practitioners, and students seeking to understand the evolving landscape of accounting principles
and their theoretical underpinnings. Craig Deegan’s contributions to financial accounting theory are
notable for their blend of rigorous academic insight and practical relevance, making complex
accounting phenomena accessible while challenging traditional perspectives. This article delves into



Deegan’s approach to financial accounting theory, exploring its key concepts, implications, and the
broader discourse it generates within the accounting community.

Understanding Financial Accounting Theory Through
Craig Deegan’s Lens

Craig Deegan, a prominent figure in accounting scholarship, has shaped contemporary thought on
financial accounting theory by emphasizing the socio-political and institutional dimensions of
accounting practices. Unlike classical accounting theories that focus primarily on technical
measurement and reporting frameworks, Deegan’s work integrates critical perspectives, drawing
attention to how accounting information influences and is influenced by external stakeholders,
regulatory environments, and societal expectations.

His seminal text on financial accounting theory serves as a comprehensive guide that synthesizes
normative, positive, and descriptive approaches to accounting. Deegan challenges the notion that
accounting is a purely objective and neutral process, underscoring the role of power dynamics,
ethical considerations, and legitimacy in shaping accounting standards and disclosures.

Core Themes in Craig Deegan’s Financial Accounting Theory

1. Legitimacy Theory and Social Responsibility

Deegan is widely known for applying legitimacy theory to accounting research. This theory posits
that organizations seek to legitimize their existence by aligning their reported activities with societal
norms and values. In this context, financial reporting is not just about economic performance but
also about maintaining stakeholders’ trust and social license to operate. Deegan’s analysis highlights
how voluntary disclosure and corporate social responsibility (CSR) reporting function as strategic
tools for managing public perception.

2. Critical and Institutional Perspectives

Deegan’s work goes beyond traditional positivist approaches by incorporating critical accounting
theories. He scrutinizes the institutional forces that shape accounting practices, such as regulatory
bodies, professional organizations, and political influences. By doing so, Deegan reveals how
accounting standards may serve particular interests and how power relations impact the
development and implementation of financial regulations.

3. Normative vs. Positive Accounting Theories

Financial accounting theory Craig Deegan explores the distinction between normative
theories—which prescribe how accounting should be—and positive theories—which explain how
accounting is actually practiced. Deegan’s balanced approach facilitates a deeper understanding of
the motivations behind accounting choices, the influence of incentives, and the consequences for
financial transparency and accountability.



The Impact of Craig Deegan’s Work on Financial
Accounting Scholarship

Deegan’s contributions have significantly influenced academic discourse and practical accounting
standards, especially in the areas of environmental accounting, sustainability reporting, and
corporate governance. His advocacy for integrating ethical and social dimensions into accounting
theory has led to more holistic frameworks that resonate with contemporary demands for
transparency and accountability.

Environmental and Sustainability Reporting

One of the most notable applications of Deegan’s theory is in environmental accounting. His
research shows that financial accounting cannot be divorced from environmental accountability, as
stakeholders increasingly demand disclosures related to environmental impact and sustainability
initiatives. Deegan’s frameworks have helped standard-setters and organizations recognize the
importance of non-financial information, which traditional accounting models often overlooked.

Comparative Analysis: Deegan’s Theory vs. Traditional
Financial Reporting Models

Traditional financial reporting models generally prioritize objectivity, reliability, and comparability
of financial information for decision-making purposes. Deegan’s financial accounting theory
introduces a more nuanced perspective by incorporating social and political contexts, which
traditional models may neglect.

e Pros of Deegan’s Approach: Encourages transparency beyond financial metrics, promotes
stakeholder engagement, integrates ethical considerations.

e Cons of Deegan’s Approach: Can introduce subjectivity in reporting, may complicate
standard-setting processes, challenges the simplicity and uniformity of traditional accounting.

This comparative framework underscores the growing recognition in the accounting profession that
financial statements are not merely technical reports but instruments embedded within broader
social systems.

Key Features of Financial Accounting Theory According
to Craig Deegan

Craig Deegan’s approach to financial accounting theory is characterized by several defining features



that have shaped contemporary accounting education and practice:

1. Multidisciplinary Integration: Drawing on sociology, economics, and political science to
explain accounting phenomena.

2. Emphasis on Disclosure Practices: Detailed examination of voluntary and mandatory
disclosure, including social and environmental reporting.

3. Critical Evaluation of Standard-Setting: Analyzing the processes behind accounting rule
development and the stakeholders involved.

4. Focus on Accountability and Ethics: Highlighting the moral responsibilities of
organizations in financial reporting.

5. Recognition of Stakeholder Influence: Understanding how different groups—investors,
regulators, communities—affect and are affected by accounting information.

These features collectively represent a shift from a purely numbers-based accounting discipline to
one that appreciates the complexity of real-world organizational communication and accountability.

Implications for Accounting Practice and Education

The integration of Craig Deegan’s financial accounting theory within academic curricula has
encouraged critical thinking among students and professionals alike. It urges practitioners to
consider the broader consequences of accounting decisions and to engage with the ethical
dimensions of financial reporting. This paradigm shift is particularly relevant in an era marked by
corporate scandals, increased regulatory scrutiny, and heightened public awareness of corporate
social responsibility.

Future Directions Inspired by Deegan’s Framework

As accounting continues to evolve amid technological advancements and global economic changes,
Deegan’s theoretical insights provide a robust foundation for addressing emerging challenges.
Artificial intelligence, blockchain, and big data analytics pose new questions about transparency and
accountability, areas where Deegan’s emphasis on social legitimacy and stakeholder engagement
remains pertinent.

Moreover, the ongoing expansion of integrated reporting and ESG (Environmental, Social, and
Governance) metrics aligns closely with Deegan’s advocacy for multidimensional disclosure.
Financial accounting theory Craig Deegan champions thus remains at the forefront of guiding
accounting thought leadership and innovation.

The dialogue sparked by Deegan’s work encourages continual reassessment of accounting’s role not
only as a financial measurement tool but as a vital mechanism for fostering trust and ethical



stewardship in complex organizational environments.

Financial Accounting Theory Craig Deegan

financial accounting theory craig deegan: Financial Accounting Theory Craig Deegan, 2014
The much anticipated fourth edition of Craig Deegan's Financial Accounting Theory delivers
authoritative and completely up to date material with the discussion of both existing theories and
newer theories that have surfaced as financial reporting has become more international. This edition
includes a new selection of modern 'Accounting Headlines' which provide current examples of
organisations and individuals putting accounting theory into practice in both local and global
settings. Financial Accounting Theory covers additional topics such as critical perspectives, public
sector accounting and fair value. Workflows and processes are presented using enhanced visual
charts to help demonstrate how accounting works in practice. Deegan presents the concepts in a
clear and straightforward style, while challenging students to think critically about the range of
accounting theories. Financial Accounting Theory provides a sound basis for readers contemplating
further research and develops habits of analytical reasoning and critical thinking.

financial accounting theory craig deegan: Financial Accounting Theory Craig Deegan,
2022-10-12 Craig Deegan's Financial Accounting Theory provides a concise approach while
comprehensively covering both traditional and contemporary theories that have emerged as the
practice of accounting has evolved. Social and environmental accountability and reporting issues are
discussed in depth, along with coverage of critical perspectives, public sector accounting and fair
value. Instructors and students value Financial Accounting Theory for its reader-friendly style using
straightforward explanations and numerous practical examples. This new edition continues to follow
this approach with the addition of *NEW* content focusing on how different perspectives of
organisational responsibilities and ‘accountabilities’ impact the way accounting is performed, and
the theories that different researchers choose to use/apply.

financial accounting theory craig deegan: Financial Accounting Theory Craig Deegan,
Jeffrey Unerman, 2011 The second edition of Craig Deegan and Jeffrey Unerman's market leading
text presents the various theoriesof financial accounting through a balanced and dynamic approach.
Students are given all the tools toengage with these theories and are encouraged to critically
evaluate and challenge them. Clearly writtenand user friendly, this new edition provides
comprehensive coverage of internationally developed accountingtheories from a European
perspective.

financial accounting theory craig deegan: EBOOK FINANCIAL ACCOUNTING 9E Craig
Deegan, 2020-02-14 The most highly regarded resource in financial accounting has been revised and
updated to prepare today’s students for future career success. The ninth edition of Craig Deegan’s
Financial Accounting features: - the most recent changes to the IASB Conceptual Framework for
Financial Reporting and the Australian Accounting Standards - a fully revised contents, a refreshed
design and pedagogy - in-depth analysis, comprehensive coverage and detailed Worked Examples -
new Real-world Case Scenarios, examples, boxes and videos linking theory to real-world applications
- new Opening Questions at the start of each chapter with suggested solutions, and revised
end-of-chapter Review Questions and Challenging Questions

financial accounting theory craig deegan: Financial Accounting Theory Craig Michael
Deegan, 2011

financial accounting theory craig deegan: An Introduction to Accounting: Accountability in
Organisations and Society 2e Craig Deegan, 2022-10-01 Written by Craig Deegan, Australia's
premier sustainability and social accounting academic, An Introduction to Accounting:
Accountability in Organisations and Society is the only resource in the market that brings corporate
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accountability, sustainability, and social responsibility together to provide a unique offering within
the introductory accounting market. This text takes a unique approach by embracing from the start
the notion of accountability for the environment and sustainability in accounting, providing students
with an understanding of accounting’s pervasive and transformative role as a social practice and
organisational driver. It shows that environments, ideas and values change; the interconnectivity of
society; that the planet must be respected as a resource; and that people are affected/influenced by
the information they receive and the way it is presented. The text emphasises that accounting and
accountability are key aspects of every person’s life and that the practice of accounting, while often
being seen as very technical in nature, has many social implications. Learning accounting through
the lens of sustainability and the environment embeds this perspective in students’ minds so that in
their careers they will actively seek and use accounting information to make decisions that take into
consideration accountability for the environment. Premium online teaching and learning tools are
available on the MindTap platform. Learn more about the online tools au.cengage.com/mindtap

financial accounting theory craig deegan: EBOOK: Financial Accounting Theory:
European Edition DEEGAN, CRAIG, 2011-01-16 The second edition of Craig Deegan and Jeffrey
Unerman’s market leading text presents the various theories of financial accounting through a
balanced and dynamic approach. Students are given all the tools to engage with these theories and
are encouraged to critically evaluate and challenge them. Clearly written and user friendly, this new
edition provides comprehensive coverage of internationally developed accounting theories from a
European perspective.

financial accounting theory craig deegan: SW Financial Accounting 8e + CNCT Craig
Michael Deegan, Deegan, 2016-06-23 This pack contains the printed textbook and access to
Connect. McGraw-Hill Connect is a digital teaching and learning environment that gives you the
means to better connect with your coursework, with your instructors, and with the important
concepts that you will need to know for success now and in the future. With Connect you can
practise important skills at your own pace and on your schedule. This version of Connect comes with
LearnSmart, an adaptive study tool proven to strengthen memory recall, increase class retention,
and boost grades. By identifying your strengths and weaknesses, you can ensure that every minute
you spend studying has the highest possible impact. With users experiencing an average of a letter
grade improvement, adaptive learning is a proven way to increase your success and confidence.
Craig Deegan's Financial Accounting 8e continues to be the market-leading and most highly
regarded product for the changing needs of today's instructors and students. This edition has been
redesigned to make the content more concise, accessible and easy to use for students, as well as
prepare them for a future career in financial accounting. NEW to this edition: * Real world examples:
more applied and practical examples that focus on the 'how to' of financial accounting. * Currency:
comprehensive and up-to-date coverage of areas such as financial statement presentation, the
conceptual framework for financial reporting, accounting for leases, revenue recognition, financial
instruments and corporate social responsibility reporting.

financial accounting theory craig deegan: Financial Accounting Theory Craig (Craig
Michael) Deegan, 2009

financial accounting theory craig deegan: EBOOK: Financial Accounting and Reporting:
An International Approach Anne Marie Ward, Craig Deegan, 2013-03-16 Financial Accounting
and Reporting: An International Approach is an adaptation of McGraw-Hill Australia’s bestselling
financial accounting text Australian Financial Accounting by Craig Deegan, authored by Anne Marie
Ward of Ulster University. Set within an international context, with a solid grounding in IAS/ IFRS,
the book provides students with a detailed grasp of reporting requirements in and accessible and
engaging manner. Up to date throughout and complete in theoretical and practical coverage, the
book successfully communicates the detail necessary to understand, challenge and critically
evaluate financial reporting. The result gives students a strong foundation for current study and
their future professional lives.

financial accounting theory craig deegan: Towards Digitally Transforming Accounting and




Business Processes Tankiso Moloi, Babu George, 2024-01-11 This conference volume discusses the
findings of the iCAB 2023 conference that took place in Johannesburg, South Africa. The University
of Johannesburg (U] School of Accounting and Johannesburg Business School) in collaboration with
Alcorn State University (USA), Salem State University (USA) and Universiti Teknologi Mara
(Malaysia) hosted the iCAB 2023 conference with the aim to bring together researchers from
different Accounting and Business Management fields to share ideas and discuss how new disruptive
technological developments are impacting the field of accounting. The conference was sponsored by
the Association of International Certified Professional Accountants AICPA & CIMA.

financial accounting theory craig deegan: An Introduction to Accounting: Accountability in
Organisations and Society Craig Deegan, 2019-06-01 Written by one of ANZ’s premier sustainability
and social accounting academics, An Introduction to Accounting: Accountability in Organisations
and Society brings today’s accounting hot topics of corporate accountability, sustainability and
social responsibility to life with the only complete textbook created from the ground up for these
modern accounting teaching and learning concepts. An Introduction to Accounting: Accountability in
Organisations and Society takes a unique approach in embracing from the start the notion of
accountability for the environment and sustainability in accounting; the structure, content and
learning activities provide students with an understanding of accounting’s pervasive and
transformative role as a social practice and organisational driver. It shows that environments, ideas
and values change; the interconnectivity of society; that the planet must be respected as a resource;
and that people are affected/influenced by the information they receive and the way it is presented.
It is emphasised that accounting and accountability are key aspects of every person’s life and that
the practice of accounting, while often being seen as very technical in nature, has many social
implications. Learning accounting through the lens of sustainability and the environment embeds
this perspective in students’ minds so that in their careers they will actively seek and use accounting
information to make decisions that take into consideration accountability for the environment.
Premium online teaching and learning tools are available on the MindTap platform. Learn more
about the online tools here: cengage.com.au/mindtap

financial accounting theory craig deegan: Artificial Intelligence for Sustainable Finance and
Sustainable Technology Abdalmuttaleb M. A. Musleh Al-Sartawi, 2022-01-01 This book shows latest
research on artificial intelligence for sustainable technology. ICGER 2021 was organized by the
Accounting, Finance and Banking Department at Ahlia University, Bahrain, and was conducted on
the 15th and 16th of September. The strategic partners included the University of Jordan, the
Bahrain Economists Society, the Association of Chartered Certified Accountants: ACCA, Al-Barka
Banking Group and the International Computer Auditing Education Association: ICAEA . The theme
of the ICGER 2021 centered around artificial intelligence for sustainable finance and sustainable
technology. Accordingly, the papers presented at the conference provided a holistic view of
sustainable finance, sustainability, Al, financial technology, cybersecurity, blockchain, CSR, and
governance. This book, unlike ever before, brings together intelligence applications of new
technologies and the sustainability requirements in the era of the digital economy, with special
attention given to the opportunities, challenges, for education, business growth, and economic
progression of nations which will help societies (economists, financial managers, engineers, ICT
specialists, digital managers, data managers, policymakers, regulators, researchers, academics, and
students) to better understand, use, and control Al applications and financial technologies to develop
future strategies and to achieve sustainable development goals.

financial accounting theory craig deegan: Legal Regulation of Corporate Social
Responsibility Mia Mahmudur Rahim, 2013-11-27 Even though Corporate Social Responsibility
(CSR) has become a widely accepted concept promoted by different stakeholders, business
corporations' internal strategies, known as corporate self-regulation in most of the weak economies,
respond poorly to this responsibility. Major laws relating to corporate regulation and responsibilities
of these economies do not possess adequate ongoing influence to insist on corporate self-regulation
to create a socially responsible corporate culture. This book describes how the laws relating to CSR



could contribute to the inclusion of CSR principles at the core of the corporate self-regulation of
these economies in general, without being intrusive in normal business practice. It formulates a
meta-regulation approach to law, particularly by converging patterns of private ordering and state
control in contemporary corporate law from the perspective of a weak economy. It proposes that this
approach is suitable for alleviating regulators' limited access to information and expertise, inherent
limitations of prescriptive rules, ensuring corporate commitment, and enhance the self-regulatory
capacity of companies. This book describes various meta-regulation strategies for laws to link social
values to economic incentives and disincentives, and to indirectly influence companies to
incorporate CSR principles at the core of their self-regulation strategies. It investigates this
phenomenon using Bangladesh as a case study.

financial accounting theory craig deegan: The Routledge Companion to Accounting,
Reporting and Regulation Carien van Mourik, Peter Walton, 2013-10-01 Financial accounting,
reporting and regulation is a vast subject area of huge global importance, with interest rising
significantly in the light of the ongoing global financial crisis. The authors begin with a broad
overview of the subject of accounting, setting the stage for a discussion on the theoretical and
practical issues and debates regarding financial reporting, which are expanded on in the second part
of the book. This includes how to define the reporting entity, recognition and measurement of the
elements of financial statements, fair values in financial reporting and the costs and benefits of
disclosure. The third part assesses the interest, need and theories behind the accounting, reporting
and regulation industry, while parts four and five look at the institutional, social and economic
aspects; with issues such as accounting for environmental management and, accounting regulation
and financial reporting in Islamic countries, both issues of ever increasing importance. This
authoritative Companion presents a broad overview of the state of these disciplines today, and will
provide a comprehensive reference source for students and academics involved in accounting,
regulation and reporting.

financial accounting theory craig deegan: Values and Corporate Responsibility Francisca
Farache, Georgiana Grigore, Alin Stancu, David McQueen, 2020-09-29 In this book we capture and
explore different aspects of value in corporate social responsibility (CSR). This includes the
historical development of value in CSR, how value is linked to a positive vision of the future, and how
it is communicated by a range of private and public organisations to various audiences. The book
contrasts corporate strategic value with co-operative value, and community value in the context of
sustainable development. It explains how leaders’ values can drive responsible business practice and
enhance social cohesion, solidarity and resilience in fractured and unequal communities. The book
asks the reader to consider what value means in CSR for business and society, where it comes from
and how it is enacted, alongside its broader purpose and value to the community. Finally, the book
presents CSR as a global project by noting how values are cultural and how sustainability has
become an urgent international priority.

financial accounting theory craig deegan: Finance Essentials Scott Moeller, 2012-04-26
Collated by Scott Moeller of Cass Business School, this collection brings together the informative
articles a budding finance practitioner needs to operate effectively in today's corporate environment.
Bringing together core finance knowledge and cutting-edge research topics in an engaging and
effective way, this text is the ideal companion for all practitioners and students of finance. You will
find insights into the practical applications of theory in key areas such as balance sheets and cash
flow, financial regulation and compliance, funding and investment, governance and ethics, mergers
and acquisitions, and operations and performance. Contributors to this collection include some of
the leading experts in their respective fields: Aswath Damodaran, Harold Bierman, Jr, Andreas Jobst,
Frank ]. Fabozzi, lan Bremmer, Javier Estrada, Marc ]J. Epstein, Henrik Cronqvist, Daud Vicary
Abdullah, Meziane Lasfer, Dean Karlan, Norman Marks, Seth Armitage, and many others. In this
collection you will discover: * Over 80 best-practice articles, providing the best guidance on issues
ranging from risk management and capital structure optimization through to market responses to
M&A transactions and general corporate governance * Over 65 checklists forming step-by-step



guides to essential tasks, from hedging interest rates to calculating your total economic capital * 55
carefully selected calculations and ratios to monitor firms' financial health * A fully featured
business and finance dictionary with over 5,000 definitions

financial accounting theory craig deegan: Proceeding: 2nd Sriwijaya Economic, Accounting,
And Business Conference 2016 SEABC Official, Proceeding: 2nd Sriwijaya Economic, Accounting,
And Business Conference 2016 (November 23rd - 24th, 2016) Global Competitiveness: The Dynamics
of Local, Regional, & National Changes

financial accounting theory craig deegan: EBOOK Financial Accounting Theory Craig
Deegan, 2014-01-15 The much anticipated fourth edition of Craig Deegans Financial Accounting
Theory delivers authoritative and completely up to date material with the discussion of both existing
theories and newer theories that have surfaced as financial reporting has become more
international. This edition includes a new selection of modern “Accounting Headlines” which provide
current examples of organisations and individuals putting accounting theory into practice in both
local and global settings. Financial Accounting Theory covers additional topics such as critical
perspectives, public sector accounting and fair value. Workflows and processes are presented using
enhanced visual charts to help demonstrate how accounting works in practice. Deegan presents the
concepts in a clear and straightforward style, while challenging students to think critically about the
range of accounting theories. Financial Accounting Theory provides a sound basis for readers
contemplating further research and develops habits of analytical reasoning and critical thinking.

financial accounting theory craig deegan: Handbook of cost and management
accounting Zahirul Hoque, 2010-05-28 In order to survive in the changing business
environment,organisations should rethink their strategic philosophy and the role of management
accounting. The primary focus of this book is on techniques and concepts of cost and management
accounting for strategic business decisions.It focuses on both conventional and contemporary
issues.The book will serve as a reference source for practicing accountants, senior executives and
managers working in human resources, operations, and accounting divisions. As the principal focus
of this book is on conceptual foundations, it would also be ideal for courses in graduate programs
such as master's degree, MBA or Executive MBA.
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