gasb 75 implementation guide

**Gasb 75 Implementation Guide: Navigating Postemployment Benefits
Accounting**

gasb 75 implementation guide offers a detailed pathway for governmental
entities to comply with the Governmental Accounting Standards Board’s (GASB)
Statement No. 75. This accounting standard fundamentally changed how state
and local governments report their other postemployment benefits (OPEB), such
as health care, life insurance, and other benefits beyond pensions. If you'’re
involved in public sector accounting or administration, understanding and
implementing GASB 75 is crucial for transparent and accurate financial
reporting.

In this comprehensive guide, we’'ll explore the key elements of GASB 75
implementation, breaking down complex concepts into practical steps. From the
initial assessment to actuarial valuations and ongoing disclosures, you’ll
gain a clear picture of how to smoothly transition and maintain compliance.

Understanding GASB 75: The Basics

Before diving into implementation, it’s important to grasp what GASB 75
entails. This standard replaced GASB 45 and significantly changed the
accounting and financial reporting requirements for OPEB liabilities. Unlike
pensions, OPEB benefits often have less predictable costs, making accurate
valuation and reporting essential.

GASB 75 requires governments to report the full liability associated with
OPEB on their financial statements, reflecting the present value of future
benefits owed to employees and retirees. This shift promotes greater
transparency about long-term obligations and helps stakeholders understand
the true financial health of an entity.

Why GASB 75 Matters

The implementation of GASB 75 impacts several aspects of governmental
accounting:

- **Increased Liability Recognition**: Entities must now recognize net OPEB
liabilities on their balance sheets.

- **Enhanced Disclosures**: Detailed notes about plan provisions, actuarial
assumptions, and funding policies are mandatory.

- **Greater Actuarial Involvement**: Regular actuarial valuations become
critical to determine current liabilities.



This new level of scrutiny encourages governments to manage and fund OPEB
plans more proactively.

Steps to Implement GASB 75

Implementing GASB 75 can appear daunting, but breaking it down into clear
steps helps ensure accuracy and compliance.

1. Assess Current OPEB Plans and Data Availability

Start with a thorough review of existing OPEB plans, including plan types,
eligibility rules, and benefits offered. Collecting accurate employee data is
essential — demographics, service years, and benefit elections all influence
actuarial calculations.

Engage with human resources and benefits administration teams early to gather
this information. Also, review prior financial statements and actuarial
reports under GASB 45 to identify data gaps or inconsistencies.

2. Engage an Actuary for Valuation Services

GASB 75 mandates actuarial valuations to calculate the Total OPEB Liability
(TOL). Hiring a qualified actuary experienced in governmental accounting is
key. The actuary will use demographic data, plan provisions, and economic
assumptions to estimate liabilities.

Key actuarial assumptions include:

- Discount rates

- Healthcare cost trends

- Mortality rates

- Retirement patterns

Discuss these assumptions carefully, as they significantly affect reported

liabilities.

3. Determine the Discount Rate

Selecting an appropriate discount rate is one of the most critical and
sometimes challenging parts of GASB 75 implementation. The discount rate
reflects the time value of money for future benefit payments.

If the OPEB plan has sufficient assets to cover projected benefits, the



discount rate is generally based on the expected return on those assets. If
not, a municipal bond rate is often used. Since many governmental OPEB plans
are unfunded or underfunded, the lower municipal bond rate frequently
applies, leading to higher reported liabilities.

4. Calculate the Net OPEB Liability

Once the Total OPEB Liability and plan fiduciary net position (assets) are
determined, subtract the assets from the liability to find the Net OPEB
Liability. This figure is what will be reported on the government’s balance
sheet.

This step requires coordination between finance, actuarial, and accounting
teams to ensure figures are accurate and reconciled.

5. Prepare Required Disclosures and Notes

GASB 75 includes comprehensive disclosure requirements to provide
transparency about the OPEB plan’s financial status. These disclosures
include:

- A description of the OPEB plan and benefits

- Significant assumptions and methods used in valuation

- Sensitivity analyses showing how changes in assumptions affect liabilities
- A schedule of changes in Net OPEB Liability and related ratios

Proper disclosure not only meets compliance but also educates stakeholders
about the risks and funding status of OPEB benefits.

Common Challenges in GASB 75 Implementation

While the steps above outline a clear process, several challenges often arise
during implementation. Being aware of these can help organizations plan
accordingly.

Data Collection Difficulties

Many governments struggle to gather complete and accurate retiree and
employee data. Missing or outdated information can skew actuarial results.
Investing in data management systems and collaborating closely with HR teams
is vital for success.



Complexity of Actuarial Assumptions

Choosing appropriate assumptions requires judgment and expertise. Changes in
healthcare cost inflation, mortality, and discount rates can dramatically
affect reported liabilities. Regular communication with actuaries and staying
updated on economic trends helps manage this complexity.

Resource Constraints

Smaller governments may face budget or staffing limitations that complicate
GASB 75 compliance. Leveraging external consultants or shared service
arrangements can be effective solutions.

Best Practices for a Smooth GASB 75 Transition

Implementing GASB 75 isn’t just about ticking boxes; it’s an opportunity to
improve financial transparency and planning. Here are some practical tips:

Start Early: Begin preparations well before the reporting deadline to
avoid last-minute pressure.

e Train Staff: Ensure accounting and finance teams understand GASB 75
requirements and reporting nuances.

e Communicate with Stakeholders: Keep elected officials and governing
boards informed about the impact of OPEB liabilities on financial
statements.

* Consider Funding Strategies: Use GASB 75 insights to evaluate funding
options and reduce unfunded liabilities over time.

* Review Actuarial Reports Annually: Regular updates help maintain
accurate financial statements and support sound decision-making.

Technology and Tools to Facilitate GASB 75
Reporting
In today’'s digital age, leveraging technology can streamline GASB 75

implementation. Financial reporting software with built-in GASB 75 modules
can automate calculations and generate required disclosures efficiently.



Additionally, actuarial firms often provide tools or platforms that allow
governments to input data securely and receive timely valuation outputs.
Integrating these tools with existing accounting systems enhances accuracy
and reduces manual errors.

Looking Ahead: The Future of OPEB Accounting

As healthcare costs evolve and demographic trends shift, GASB 75 will remain
a dynamic area within governmental accounting. Staying informed about updates
from GASB and emerging best practices is essential for ongoing compliance.

Moreover, many governments are exploring innovative approaches to manage OPEB
liabilities, including prefunding strategies and plan design changes. The
transparency required by GASB 75 facilitates these discussions by providing a
clear picture of the financial obligations involved.

Engaging in continuous education and collaboration with actuaries, auditors,
and policymakers will help entities adapt to future changes and maintain
fiscal responsibility.

Navigating the complexities of GASB 75 doesn’t have to be overwhelming. By
following a structured approach, embracing best practices, and leveraging
expert resources, governmental entities can implement GASB 75 effectively and
enhance the quality of their financial reporting. This not only satisfies
regulatory requirements but also fosters trust and accountability with the
public they serve.

Frequently Asked Questions

What is GASB 75 and why is it important for public
sector entities?

GASB 75 is an accounting standard issued by the Governmental Accounting
Standards Board that requires public sector entities to recognize and report
their other postemployment benefits (OPEB) liabilities. It is important
because it enhances transparency and provides a more accurate picture of the
financial obligations related to retiree benefits.

What are the key steps in implementing GASB 75
according to the implementation guide?

Key steps include identifying OPEB plans, gathering participant and financial
data, selecting actuarial methods and assumptions, calculating the total OPEB



liability, recognizing deferred inflows and outflows, and preparing required
financial statement disclosures in compliance with GASB 75.

How does GASB 75 differ from GASB 45 in OPEB
reporting?

GASB 75 replaces GASB 45 and introduces more comprehensive reporting
requirements. GASB 75 requires governments to report the net OPEB liability
on the face of the financial statements, whereas GASB 45 allowed more off-
balance-sheet reporting. It also changes measurement dates and actuarial
valuation requirements to improve comparability and transparency.

What are common challenges faced during GASB 75
implementation?

Common challenges include collecting accurate and complete data, selecting
appropriate actuarial assumptions, understanding complex accounting
requirements, coordinating between finance and actuarial teams, and updating
financial systems to accommodate new reporting and disclosure requirements.

What disclosures are required under GASB 75?

GASB 75 requires disclosures including a description of the OPEB plan,
assumptions and methods used in the actuarial valuation, the total OPEB
liability, deferred inflows and outflows of resources, changes in the
liability, and sensitivity analyses. These disclosures help users understand
the nature and financial impact of OPEB obligations.

Are there any software tools recommended for GASB 75
implementation?

Yes, several actuarial and accounting software tools can assist with GASB 75
implementation, such as GASB-compliant actuarial valuation software (e.g.,
Milliman, Segal, or Gabriel Roeder Smith), and accounting systems that can
handle OPEB liability tracking and reporting. Selecting software depends on
entity size, complexity, and budget.

Additional Resources
Gasb 75 Implementation Guide: Navigating the Complexities of OPEB Reporting

gasb 75 implementation guide serves as an essential resource for governmental
entities looking to comply with the Governmental Accounting Standards Board’s
Statement No. 75, which governs accounting and financial reporting for other
post-employment benefits (OPEB). Since its effective date, GASB 75 has
introduced notable changes in how public organizations recognize and disclose
OPEB liabilities and expenses. This guide explores the nuances of GASB 75



implementation, highlighting critical considerations, practical steps, and
the implications for financial transparency.

Understanding GASB 75 and Its Significance

GASB 75 replaces the previous Statement No. 45 and aims at enhancing the
comparability and clarity of OPEB reporting for state and local governments.
Unlike pensions governed under GASB 68, OPEB encompasses benefits such as
healthcare, life insurance, and other post-retirement benefits outside of
pension plans. The standard requires governments to recognize the net OPEB
liability on the face of their financial statements, representing the
difference between the total OPEB liability and plan fiduciary net position.

One of the fundamental shifts introduced by GASB 75 is the full recognition
of the net OPEB liability, which can significantly impact the balance sheet
and key financial ratios. This change demands a rigorous actuarial valuation
process and transparent disclosures, influencing stakeholders’ perception of
a government’s long-term fiscal health.

Key Components of GASB 75 Implementation

Implementing GASB 75 involves multiple stages, each requiring a detailed
understanding of the standard’s technical requirements and collaboration
across finance, actuarial, and administrative teams.

1. Identifying the OPEB Plan and Reporting Entity

Before beginning the implementation process, organizations must clearly
define the OPEB plan(s) subject to GASB 75 and confirm the reporting entity’s
boundaries. This includes:

e Determining whether the government administers single or multiple OPEB
plans.

e Assessing the inclusion of blended or discretely presented component
units.

e Understanding the plan’s funding status, whether it is a single-

employer, agent multiple-employer, or cost-sharing multiple-employer
plan.

The classification affects measurement methods and disclosure obligations,



making it a critical initial step.

2. Selecting an Actuarial Valuation Approach

GASB 75 mandates that governments measure the total OPEB liability through an
actuarial valuation using techniques such as the Entry Age Normal or
Projected Unit Credit methods. Key actuarial assumptions—discount rate,
healthcare cost trend rates, mortality, and employee turnover—must reflect
current expectations and be reasonable.

Actuarial firms play a pivotal role in providing accurate valuations, and
entities should ensure they engage qualified professionals familiar with GASB
75 nuances. The discount rate, in particular, influences the present value of
future benefit payments and varies depending on whether the plan assets are
sufficient to cover projected liabilities.

3. Calculating Net OPEB Liability and Expense

Once the total OPEB liability is established, it is offset by the plan’s
fiduciary net position to determine the net OPEB liability. This figure must
be reported on the government’s statement of net position.

The annual OPEB expense recognized in the financial statements includes
components such as:

e Service cost

Interest on the total OPEB liability

Differences between expected and actual experience

Changes in assumptions

Projected earnings on plan investments

Understanding these components aids in explaining year-over-year expense
fluctuations to auditors and stakeholders.

4. Enhancing Financial Statement Disclosures

Transparency is a central objective of GASB 75, and entities must provide
extensive notes and required supplementary information (RSI) in their
financial reports. Disclosures typically include:



e Detailed descriptions of the OPEB plan
e Significant actuarial assumptions and methods
e Changes in net OPEB liability over the reporting period

e Sensitivity analyses showing the impact of discount rate and healthcare
cost trend variations

e Information about plan fiduciary net position and funding policies

These disclosures help users of financial statements assess the magnitude and
risks associated with OPEB obligations.

Challenges and Considerations in GASB 75
Implementation

Though the GASB 75 implementation guide clarifies many procedural elements,
governments often encounter practical challenges during adoption.

Data Collection and Quality

Accurate actuarial valuations require comprehensive data on employee
demographics, benefit provisions, and plan assets. Governments sometimes face
difficulties in gathering consistent and up-to-date information, especially
for large or multi-employer plans.

Resource and Expertise Constraints

Smaller governments may lack internal expertise or resources to manage the
complexities of GASB 75 compliance, necessitating reliance on external
consultants or actuarial firms. This dependence can increase costs and
complicate timelines.

Impact on Financial Metrics

Recognizing the net OPEB liability on the balance sheet can substantially
alter a government’s reported net position and debt ratios, potentially
affecting credit ratings and borrowing capacity. Clear communication to
stakeholders is essential to mitigate misunderstandings.



Comparisons with GASB 68 and Other Standards

While GASB 68 relates to pension plans and GASB 75 focuses on OPEB, there are
parallels in measurement and reporting techniques. Understanding the
distinctions between these standards is crucial for entities managing both
pension and OPEB plans to ensure cohesive financial reporting.

Best Practices for a Smooth GASB 75 Rollout

Implementing GASB 75 effectively requires strategic planning and
coordination. Consider the following best practices:

1. Early Engagement with Actuaries: Involve actuaries early to tailor
valuation methods and assumptions to the entity’s unique situation.

2. Cross-Department Collaboration: Ensure finance, human resources, legal,
and actuarial teams work collaboratively to gather data and review
assumptions.

3. Robust Internal Controls: Establish controls around data collection,
calculation, and reporting processes to ensure accuracy and consistency.

4. Stakeholder Communication: Develop clear messaging regarding the
financial statement impacts and long-term implications of OPEB
liabilities.

5. Continuous Monitoring: Regularly review actuarial assumptions and
funding policies to adapt to changing economic and demographic
conditions.

Technology and Software Solutions in GASB 75
Compliance

As the complexity of OPEB reporting grows, many governments are adopting
specialized software solutions to streamline GASB 75 compliance. These
platforms assist in data aggregation, actuarial modeling, and generating
required disclosures, reducing manual errors and accelerating reporting
cycles.

Integration with existing financial management systems can further enhance
transparency and facilitate audit readiness. However, selecting software
requires careful evaluation to ensure it accommodates the specific plan types



and reporting requirements relevant to the entity.

The introduction of GASB 75 marks a significant evolution in governmental
accounting for post-employment benefits. By recognizing the full scope of
OPEB liabilities on the financial statements, the standard promotes greater
fiscal accountability and transparency. Governments that approach
implementation systematically—leveraging expert guidance, robust data, and
technology—are better positioned to navigate the challenges and realize the
benefits of improved financial reporting under GASB 75.

Gasb 75 Implementation Guide

gasb 75 implementation guide: Audit and Accounting Guide AICPA, 2018-07-11 With all
the recent changes in state and local government audit and accounting, including changes to some
of the more complex areas such as pensions and post-employment benefits other than pensions
(OPEB), accountants and financial managers can't afford to be without the most current guidance.
This authoritative guide provides complete coverage of audit and accounting considerations critical
for both preparers and auditors. This edition includes two new schedules: Governmental Employer
Participation in Single-Employer Plans: Illustrative Schedule of Pension Amounts and Report; and,
[llustrative Notes to Schedule of Employer Allocations and Schedule of Pension Amounts. It also
provides insights, comparisons, and best practices for financial reporting and the financial reporting
entity, revenue and expense recognition, capital asset accounting, the elements of net position,
accounting for fair value, municipal securities offerings, tax abatements and much more.

gasb 75 implementation guide: Guide to Implementation of GASB Statement 31 on
Accounting and Financial Reporting for Certain Investments and for External Investment
Pools, 1998

gasb 75 implementation guide: Wiley GAAP for Governments 2017 Warren Ruppel,
2017-07-17 The essential reference for governmental GAAP application Wiley GAAP for Governments
2017 provides the latest information on GAAP, with coverage designed specifically for government
entities. With a focus on the practical rather than the academic, this book provides insightful, up to
date implementation information and explanations of the important developments in governmental
GAAP that have occurred in the past year. Exclusive coverage includes school districts, public
authorities, and individual pension plans financial statements, with a disclosure checklist that helps
preparers ensure compliance. Visual aids help facilitate the reader's understanding of the material,
providing a comprehensive guide to financial reporting for governments at the state and local level.
This reliable guide is an industry favourite for its accessibility, completeness, and relevance, helping
readers achieve and maintain compliance with minimal burden. Governmental accounting standards
are continuously being released, growing in complexity with each iteration. Wiley GAAP for
Governments is updated annually to provide the most up-to-date information available, with
thorough explanations and expert implementation advice. Get up to speed on the newest accounting
pronouncements Understand how GAAP applies to government bodies and pension plans Refer to
disclosure checklists designed specifically for government entities Study flowcharts, diagrams, and
charts to gain a deeper understanding This user-friendly guide is organized for easy navigation, and
designed to help preparers quickly find, understand, and apply the information they need. Expert
guidance through the increasing complexity of preparation and implementation of relevant changes
is what makes Wiley GAAP for Governments 2017 the reference financial professionals keep on their
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desks rather than on their bookshelves.

gasb 75 implementation guide: AICPA Audit and Accounting Guide State and Local
Governments AICPA, 2017-09-25 With all the recent changes in state and local government audit
and accounting, including changes to some of the more complex areas such as pensions and
postemployment benefits other than pensions (OPEB), you can't afford to be without the most
current guidance. This authoritative guide provides complete coverage of audit and accounting
considerations critical for both preparers and auditors. This 2017 edition includes a new chapter on
best practices for OPEB accounting, reporting, and auditing. It also provides insights, comparisons,
and best practices for financial reporting and the financial reporting entity, revenue and expense
recognition, capital asset accounting, the elements of net position, accounting for fair value, and
much more.

gasb 75 implementation guide: Audit and Accounting Guide: Health Care Entities, 2018
AICPA, 2018-12-27 Considered the industry's standard resource, this guide helps accountants and
financial managers understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. Updated for 2018, this edition has been prepared and
reviewed by industry experts and provides hands-on, practical guidance for those who work in and
with health care entities. A critical resource for auditors, this edition includes new accounting
standards and relevant GASB and FASB updates (including those related to private companies).
Updates include: FASB ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) FASB
ASU No. 2016-01, Financial Instruments - Overall (Subtopic 825-10) Recognition and Measurement
of Financial Assets and Financial Liabilities FASB ASU No. 2016-14, Not-for-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities SAS No. 133, Auditor
Involvement With Exempt Offering Documents GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (and Certain Issues Related to OPEB
Plan Reporting) GASB No. 83, Certain Asset Retirement Obligations

gasb 75 implementation guide: Handbook of Governmental Accounting Frederic Bogui,
2008-12-19 Demystifying a growing and dynamic field, Handbook of Governmental Accounting
reflects the increasing complexity of this area, enabling readers to grasp the intricate accounting
that is involved as government expenditures multiply and governments engage in progressively
complex transactions. Drawing on the expertise of a distinguished group of cont

gasb 75 implementation guide: Governmental Gaap Guide Michael A. Crawford, D. Scot
Loyd, 2008-11

gasb 75 implementation guide: Guide to Implementation of GASB Statement 14 on the
Financial Reporting Entity, 1994

gasb 75 implementation guide: Wiley GAAP for Governments 2018 Warren Ruppel,
2018-08-28 Discover the best practical application guide for those looking to satisfy governmental
GAAP compliance rules Wiley GAAP for Governments 2018 is a comprehensive guide to the
accounting and financial reporting principles used by state and local governments as well as other
governmental entities. Designed with the needs of the user in mind, this comprehensive resource
presents the important developments in governmental GAAP during the past year. It is a thorough,
reliable reference that financial professionals will consistently keep on their desks rather to refer to
in their daily work. More and more governmental accounting standards, in growing complexity,
continue to be issued. This reliable book, which guides preparers through the complexity of
preparation and implementation of the relevant changes, is an industry favorite for its accessibility,
completeness, and relevance, helping readers every year achieve and maintain compliance with
minimal burden. Up-to-date, insightful, and practical implementation information about new
accounting pronouncements Coverage of public educational institutions, public authorities and
individual pension plans financial statements, which is not provided by competing books Contains a
disclosure checklist for financial statements of governmental entities that will enable preparers to
ensure all disclosures required by GAAP for governments have been made Utilizes flowcharts,
diagrams, and charts to help facilitate the user's understanding of the material Written as a practical



application guide instead of an academic reference Don’t wait until it’s time to start calculating and
filing, get a jump-start on the new year with all of the latest developments in governmental GAAP
with the new edition of the number one guide, Wiley GAAP for Governments 2018: Interpretation
and Application of Generally Accepted Accounting Principles for State and Local Governments, 2nd
Edition.

gasb 75 implementation guide: Guide to Implementation of GASB Statement 10 on

Accounting and Financial Reporting for Risk Financing and Related Insurance Issues , 1993
gasb 75 implementation guide: Financial and Accounting Guide for Not-for-Profit

Organizations Malvern J. Gross, 2010-05-03 This Seventh Edition is filled with authoritative advice
on the financial reporting, accounting, and control situations unique to not-for-profit organizations.
It contains discussions of the accounting and reporting guidelines for different types of
organizations, complete guidance on tax and compliance reporting requirements, illustrated
explanations of various types of acceptable financial statements, and much more!--Publisher's
Website.

gasb 75 implementation guide: Audits of State and Local Governments Jack F. Georger,
2018-03-23 This title provides accountants with critical how-to guidance on planning, performing,
and reporting on your audit engagements, including financial reporting and the financial reporting
entity, revenue and expense recognition, capital asset accounting, and the elements of net position
on audits of state and local governments. It covers newly issued accounting and auditing standards,
pension and OPEB standards, going concern, fair value, and Yellow Book updates. It prepares
accountants to Identify the latest principles of auditing and accounting for state and local
governments. Identify new GASB standards. Review in detail auditing considerations including risk
assessment, materiality, group audits, and performing and concluding the audit. Re-examine
significant accounting transactions including financial instruments; revenues and receivables;
capital assets; expenses/expenditures and liabilities; net position and financial statement
reconciliations. Identify guidance for special-purpose governments like hospitals, schools district,
transportation systems, colleges and universities and more. Prepare financial statements in
accordance with a special purpose framework through review of illustrative auditor's reports.

gasb 75 implementation guide: Wiley GAAP for Governments 2016: Interpretation and
Application of Generally Accepted Accounting Principles for State and Local Governments Warren
Ruppel, 2016-02-17 The essential reference for governmental GAAP application Wiley GAAP for
Governments 2016 provides the latest information on GAAP, with coverage designed specifically for
government entities. With a focus on the practical rather than the academic, this book provides
insightful, up to date implementation information and explanations of the important developments in
governmental GAAP that have occurred in the past year. Exclusive coverage includes school
districts, public authorities, and individual pension plans financial statements, with a disclosure
checklist that helps preparers ensure compliance. Visual aids help facilitate the reader's
understanding of the material, providing a comprehensive guide to financial reporting for
governments at the state and local level. This reliable guide is an industry favourite for its
accessibility, completeness, and relevance, helping readers achieve and maintain compliance with
minimal burden. Governmental accounting standards are continuously being released, growing in
complexity with each iteration. Wiley GAAP for Governments is updated annually to provide the most
up-to-date information available, with thorough explanations and expert implementation advice. Get
up to speed on the newest accounting pronouncements Understand how GAAP applies to
government bodies and pension plans Refer to disclosure checklists designed specifically for
government entities Study flowcharts, diagrams, and charts to gain a deeper understanding This
user-friendly guide is organized for easy navigation, and designed to help preparers quickly find,
understand, and apply the information they need. Expert guidance through the increasing
complexity of preparation and implementation of relevant changes is what makes Wiley GAAP for
Governments 2016 the reference financial professionals keep on their desks rather than on their
bookshelves.



gasb 75 implementation guide: Guide to Implementation of GASB Statements 25, 26,
and 27 on Pension Reporting and Disclosure by State and Local Government Plans and
Employers Financial Accounting Foundation. Governmental Accounting Standards Board, 1997

gasb 75 implementation guide: Guide to Implementation of GASB Statement 9 on
Reporting Cash Flows of Proprietary and Nonexpendable Trust Funds and Governmental
Entities that Use Proprietary Fund Accounting Financial Accounting Foundation. Governmental
Accounting Standards Board, 1992

gasb 75 implementation guide: Public Budgeting Systems Robert D. Lee Jr., Ronald W.
Johnson, Philip G. Joyce, 2020-10-12 Public Budgeting Systems, Tenth Edition is the most
comprehensive and balanced treatment of the current state of budgeting throughout all levels of the
United States government. Current and prospective public managers, accordingly, often succeed or
fail in their careers based in large part on whether they are intelligent consumers of financial data
and have an adequate understanding of the budget process. By providing a detailed overview of all
budgeting and financial management, the book enables students to gain an appropriate
understanding of a complex topic.

gasb 75 implementation guide: Health Care Entities, 2019 AICPA, 2020-01-17 Considered the
industry's standard resource, this guide will help accountants, auditors, and financial managers to
understand the complexities of the specialized accounting and regulatory requirements of the health
care industry. Updated for 2019, this edition has been prepared and reviewed by industry experts
and provides hands-on, practical guidance for those who work in and with health care entities. A
critical resource for auditors, this edition includes new accounting standards and relevant GASB and
FASB updates (including those related to private companies).

gasb 75 implementation guide: Health Care Entities, September 2017 AICPA, 2017-11-29
It is critical that auditors understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. This guide is considered the industry standard resource
and the 2017 update contains practical, how-to guidance for accounting and auditing of health care
entities. Prepared and reviewed by industry experts to provide hands on, practical guidance for
those who work in and with health care entities, this 2017 edition includes relevant GASB and FASB
updates (including those related to private companies), and auditor involvement with municipal
securities findings. Further, SAS No. 133, Auditor Involvement With Exempt Offering Documents
will be important in this industry. The clarification made by this standard will be very helpful to
auditors in understanding their requirements related to public offering documents that include
audited financial statements.

gasb 75 implementation guide: Guide to Implementation of GASB Statement 3 on
Deposits with Financial Institutions, Investments (including Repurchase Agreements) and
Reverse Repurchase Agreements, 1991 This implementation Guide is intended to be both a
learning tool and a ready reference tool. The material is presented in a question-and-answer format.
Most of the Q & As were developed from technical inquiries on GASB statement no. 3, Deposits with
financial institutions, investments, (including repurchase agreements), and reverse repurchase
agreements, and GASB technical bulletin no. 821. Applying paragraph 68 of GASB statement 3.

gasb 75 implementation guide: Wiley GAAP for Governments 2020 Warren Ruppel,
2020-07-20 A comprehensive guide to the accounting and financial reporting principles used by
state and local governments As more governmental accounting standards are issued, preparers need
clear guidance. The Wiley GAAP for Governments 2020: Interpretation and Application of Generally
Accepted Accounting Principles for State and Local Governments guides preparers through the
standards and their increasing complexity. This is a comprehensive guide to the accounting and
financial reporting principles for state and local governments, as well as other government
organizations. It has been written to address the needs of users and serve as a helpful resource.
Wiley GAAP for Governments 2020 covers the key developments in governmental GAAP that
occurred in 2019. Financial professionals can turn to this reliable reference for detailed information
and guidance on implementing newly issued and revised standards. Charts and diagrams encourage




enhanced understanding of the information. Practitioners will find that the book offers: Coverage of
financial statements for school districts, public authorities, and pension plans Timely information
about implementing accounting updates Content that stands as an application guide for
practitioners Checklist for preparers to help ensure that all required disclosures are completed This
thorough guide can help financial professionals successfully navigate the complexities of the latest
governmental accounting standards. It is a practical resource for those who prepare the critical
financial statements of government entities.
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GASB Support

About Us - GASB Established in 1984, the GASB is the independent, private-sector organization
based in Norwalk, Connecticut, that establishes accounting and financial reporting standards for
U.S. state and

Pronouncements - GASB Effective Date: Coincides with the effective date of GASB Statement 34



for the reporting government. That is, the requirements of this Statement are effective in three
phases based on

Implementation Guide No. 2025-1 Implementation Guidance The Governmental Accounting
Standards Board has authorized its staff to prepare Implementation Guides that provide timely
guidance on issues encountered during the

Summary - Statement No. 61 - GASB Unless otherwise specified, pronouncements of the GASB
apply to financial reports of all state and local governmental entities, including general purpose
governments; public benefit

Summary - Statement No. 101 - GASB Unless otherwise specified, pronouncements of the GASB
apply to financial reports of all state and and local governmental entities, including general purpose
governments; public benefit

Implementation Guidance Update—2025 - Document News Release Due Process Documents
Exposure Draft, Implementation Guidance Update—2025 Issued November 2024 Document News
Release
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